DOOGAR & ASSOCIATES

Chartered Accountants

Independent Auditors’ Report

To the Members of
South West Resources Private Limited
(Formely know as Pilot Pipelines Private Limited)

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of South West Resources Private Limited (Formely know as
Pilot Pipelines Private Limited) (“the Company™), which comprise the Balance Sheet as at March 31, 2026, the
Statement of Profit and Loss ( including other Comprehensive Income), the Statement of Changes in Equity and the
Statement of Cash Flows for the year then ended, and notes to the financial statements, including a summary of the
significant accounting policies and other explanatory information (hereinafter referred to as “the financial
statements™).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial
statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so required and give a
true and fair view in conformity with the Indian Accounting Standards prescribed under section 133 of the Act with
the Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS™) and other accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2026, its profit including other
comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143 10) of the
Act. Our responsibilities under those SAs are further described in the “Auditor’s Responsibilities Jor the Audit of the
Standalone Financial Statements " section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Act and the rules made thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

Material Uncertainty Related to Going Concern

We want to draw attention to Note No. 36 to the financial statements for the year ended March 31, 2026, which
indicates that the Company has incurred losses in earlier years resulting into the accumulated losses amounting to INR
314.88 Lakhs as at that date which has fully eroded the net worth of the Company. The current liabilities exceeded its
current assets by INR 266.40 Lakhs. These conditions indicate the existence of material uncertainty that may cast
significant doubt about the Company ability to continue as a going concern, However, the results of the Company
have been prepared on a going concern basis as the Company has letter of financial support from Holding Company.

Information Other than the Financial Statements and Auditor’s report thereon

The Company’s Board of Directors is responsible for the other information. The other information comprises the
information included in the Company’s annual report, but does not include the financial statements and our auditors’
report thereon. The Company’s annual report s expected to be made available to us after the date of this auditor's
report.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon. .
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In connection with our audit of the financial statements, our responsibility is to read the other information identified
above when it becomes available and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to be materially misstated.
I, based on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact.

Responsibility of Management and Those Charged with Governance for the Financial Statements

The Company’s Management and Board of Directors are responsible for the matters stated in Section 134(5) of the
Act with respect to the preparation of these financial statements that give a true and fair view of the financial position,
financial performance (including other comprehensive income), changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Indian Accounting Standards (Ind
AS) specified under Section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies; making
Jjudgments and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the management and Board of Director’s are responsible for assessing the ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process,
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our apinion,
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control,

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143( 3)(i) of the Act, we are also responsible for expressing
our opinion on whether the Company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

®  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

¢ Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures
in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions "&fﬁw mpany to cease to continue as a going concern.




¢ EBvaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore the key audit matters. We
describe these matters in our auditors’ report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be communicated in our report because
the adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits of such
communication,

Report on Other Legal and Regulatory Requirements

I. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the Central Government of
[ndia in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure A” a statement on the
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable. .

2. As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit;

b. In our opinion, proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those books;

c. The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income), the Statement of
Changes in Equity and the Statement of Cash Flows dealt with by this Report are in agreement with the books
of account;

d. In our opinion, the aforesaid financial statements comply with the Ind AS specified under Section 133 of the
Act, as amended;

e. On the basis of the written representations received from the directors as on March 31, 2026 taken on record
by the Board of Directors, none of the directors is disqualified as on March 31, 2026 from being appointed as a
director in terms of Section 164(2) of the Act;

. With respect to the maintenance of accounts and other matters connected therewith, reference is made to our
remarks in paragraph 2(h)(vi) below on reporting under Rule 1 I{(g) of the Rules.

g. With respect to adequacy of the internal financial controls with reference to the financial statements of the
Company, reporting under Clause (i) of section 143(3) is not applicable pursuant to notification G.S.R 583(E)
dated June 13, 2017;

h. With respect to the other matters to be included in the Auditors’ Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according
to the explanations given to us:

i.  The Company has disclosed the impact of pending litigations on its financial position in its financial
statements — Refer Note 20 to the financial statements,

ii.  The Company did not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses.




iv.  (a) The Management has represented that, to the best of its knowledge and belief, no funds (which are
material either individually or in the aggregate) have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the Company to or in any
other person or entity, including foreign entity (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the Company
(“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no funds (which are
material either individually or in the aggregate) have been received by the Company from any person or
entity, including foreign entity (“Funding Parties”), with the understanding, whether recorded in writing
or otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations under
sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above, contain any material
misstatement,

v.  The Company has neither declared nor paid any dividend during the vear,

vi.  Based on our examination, which include test check, the company has used accounting software for
maintaining its books of account for the financial year ended March 31, 2026 which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the year for all relevant
transactions recorded in the software. Further, during the course of our audit we did not come across any
instance of the audit trail feature being tampered with and audit trail has been preserved by the Company
as per the statutory requirements for record retention.

3. The provisions of section 197 read with Schedule V to the Act are not applicable to the Company since the
Company is not a public company as defined under section 2(71) of the Act. Accordingly, reporting under section
197(16) is not applicable.;

For Doogar & Associates
Chartered Accounta E——

UDIN: 26517347TNWIWHO4438

Place: New Delhi
Date: May 04, 2026



Annexure “A” to the Independent Auditor’s Report

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of our report to the
members of South West Resources Private Limited (Formely know as Pilot Pipelines Private Limited) of even date)

i

il

vi.

Vil

viii.

The Company does not possess any property, Plant and Equipment and accordingly, the provisions of clause 3(i)
of the Order is not applicable to the Company.

(a) As explained to us, the Company does not have any inventory and accordingly, the provisions of clause
3(ii)(a) of the order is not applicable to the Company.

(b) According to the information and explanations provided to us, the Company has not been sanctioned
working capital limits. Accordingly, the requirements under paragraph 3(ii)(b) of the Order is not applicable to
the Company.

(a) During the year, the Company has not provided loans, advances in the nature of loans, stood guarantee or
provided security to companies, firms, Limited Liability Partnerships or any other parties. Accordingly, the
requirement to report on clause 3(iii)(a) of the Order is not applicable to the Company.

(b) During the year, the Company has not made investments, provided guarantees, provided security and granted
loans and advances in the nature of loans to companies, firms, Limited Liability Partnerships or any other
parties. Accordingly, the requirement to report on clause 3(iii)(b) of the Order is not applicable to the Company.

(c) The Company has not granted loans and advances in the nature of loans to companies, firms, Limited
Liability Partnerships or any other parties. Accordingly, the requirement to report on clause 3(iii)(c)/(d)/(e)/(f)
of the Order is not applicable to the Company.

There are no loans, investments, guarantees, and security in respect of which provisions of sections 185 and 186
of the Companies Act, 2013 are applicable and accordingly, the requirement to report on clause 3(iv) of the
Order is not applicable to the Company.

According to the information and explanations given to us, the Company has not accepted any deposit,
Accordingly, reporting under Clause 3(v) of the Order are not applicable.

The Central Government has not prescribed the maintenance of cost records under Section 148 of the Act for
any of the services rendered by the Company. Accordingly, reporting under clause (vi) of the Order is not
applicable to the Company.

According to the information and explanations given to us, in respect of statutory dues:

In our opinion, the Company has generally been regular in depositing undisputed statutory dues, including
provident fund, employees’ state insurance, income-tax, sales tax, service tax, customs duty, excise duty,
value added tax, goods and service tax, cess and other material statutory dues applicable to it with the
appropriate authorities.

There are no undisputed amounts payable in respect of provident fund, employees’ state insurance, income-
tax, sales tax, service tax, customs duty, excise duty, value added tax, goods and service tax, cess and other
material statutory dues in arrears as at March 31, 2026 for a period of more than six months from the date
they became payable.

Details of statutory dues referred to sub-clause (a) above which have not been deposited as on March 31,
2026 on account of disputes are given below:

Period(s) to Amount (Rs. In Lakhs)
SL Forum where :
< . Nature of . . which the Amount
No. | Nature of Statute dispute is ;
dues ondin amount relates Gross deposited
P & (F.Y) under protest
L Income Tax Act, | Income CIT(Appeal) 2015-16 78.20 -
1961 Tax

According to the information and explanation given to us and the records of the Company examined by us, there
is no income surrendered or disclosed as income during the year in the tax assessments under the Income Tax
Act, 1961, that has not been recorded in the books of account.




xi.

Xii.

X1il.

Xiv.

XV.

XVI.

(a) According to the records of the Company examined by us and the information and explanation given to us,
the Company has not defaulted in repayment of loans or other borrowings or in the payment of interest to any
lender as at the balance sheet date.

(b) According to the information and explanation given to us and on the basis of our audit procedures, we report
that the Company has not been declared wilful defaulter by any bank or financial institution or government or
any government authority.

(¢) In our opinion and according to the information and explanation given to us, the Company has not obtained
any term loans. Accordingly, clause 3(ix)(c) of the Order is not applicable.

(d) According to the information and explanation given to us, and the procedures performed by us, and on the
overall examination of the financial statements of the Company, we report that no funds raised on the short-term
basis have been used for long-term purposes by the Company.

(e) There is no subsidiary, joint venture or associate of the Company. Accordingly, the reporting under Clause
3(ix)(e) of the Order are not applicable to the Company.

f) There is no subsidiary, joint venture or associate of the company. Accordingly, the reporting under Clause
3(ix)(f) of the Order are not applicable to the Company.

(a) The Company has not raised moneys by way of initial public offer or further public offer (including debt
instruments) during the year. Accordingly, the reporting under Clause 3(x)(a) of the Order are not applicable to
the Company.

(b) According to the information and explanation give to us, company has not made any preferential allotment
or private placement of shares or fully or partly convertible debentures and hence reporting under Clause 3(x)(b)
of the Order are not applicable to the Company.

(a) During the course of the examination of the books and records of the Company, carried out in accordance
with the generally accepted auditing practices in India, and according to the information and explanations given
to us, we have neither come across any instance of material fraud by the Company or on the Company noticed
or reported during the year, nor have been informed of any such case by the Management.

(b) During the course of the examination of the books and records of the Company, carried out in accordance
with the generally accepted auditing practices in India, and according to the information and explanations given
to us, report under section 143(12) of the Act, in Form ADT-4 was not required to be filed. Accordingly, the
reporting under Clause 3(xi)(b) of the Order are not applicable to the Company.

(c) During the course of the examination of the books and records of the Company, carried out in accordance
with the generally accepted auditing practices in India, and according to the information and explanations given
to us and as represented to us by the management, no whistle blower complaints have been received during the
year by the Company. Accordingly, the reporting under Clause 3(xi)(c) of the Order are not applicable to the
Company.

The Company is not a Nidhi Company and hence reporting under clause 3 (xii) of the CARO 2016 is not
applicable

According to the information and explanation and records made available by the company, the Company has
complied with the provision of Section 177 and 188 of the Companies Act, 2013 where applicable, for all
transactions with the related parties and the details of related party transactions have been disclosed in the
financial statements as required by the applicable accounting standards.

To the best of our knowledge & as explained the requirement of the Internal Audit as per the section 138 of
Companies Act, 2013 read with rule 13 of Companies (accounts) Rules, 2014 is not applicable to the Company.
Accordingly, provisions of clause 3 (xiv) of the Order are not applicable to the Company & hence not
commented upon.

In our opinion and according to the information and explanations given to us, during the year the Company has
not entered into any non-cash transactions with its directors or persons connected with him. Accordingly,
reporting under Clause 3(xv) of the Order are not applicable.

(a) In our opmlon the Company is ‘ot required to be l'cgistercd under secnon 45-1A of the Resewe Bank of




(b) In our opinion, there is no core investment company within the group (as defined in the Core Investment
Companies (Reserve Bank) Directions, 2016) and accordingly reporting under clause 3(xvi)(d)of the Order is
not applicable.

xvii. The Company has not incurred cash losses during the current financial year covered by our audit and the
immediately preceding financial year,

xviii.  There has been no resignation of statutory auditors of the Company during the year.

Xix.  According to the information and explanations given to us and on the basis of the financial ratios, ageing and
expected dates of realisation of financial assets and payment of financial liabilities, other information
accompanying the financial statements and our knowledge of the Board of Directors and Management plans,
nothing has come to our attention, which causes us to believe that any material uncertainty exists as on the date
of the audit report indicating that Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date. We, however, state that
this is not an assurance as to the future viability of the Company. We further state that our reporting is based on
the facts up to the date of the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged by the Company as and
when they fall due,

xx.  The Company is not required to incur any amount under Corporate Social Responsibility (CSR). Hence,
reporting clause 3(xx) of the order is not applicable to the Company.

For Doogar & Associates
Chartered Accountants

Firm Registration No. 000561 N~

LASS

Vardhman Dgog &)
Partner
Membership No. 517

e,
E o
Fed AccoS

UDIN: 2651 734TNWIWHO4438

Place: New Delhi
Date: May 04, 2026



SOUTH WEST RESOURCES PRIVATE LIMITED
Formerly known as Pilot Pipelines Private Limited
BALANCE SHEET AS AT 31ST MARCH, 2026
CIN:- U11100DL2013PTC260028

(All amounts in INR Lakhs, unless otherwise stated)

" " As at As at
Farliedlan Note No. | 3 March, 2026 | 315t March, 2025
ASSETS
Non-current assets
Property, plant and equipment - -
Financial assets
- Other financial assets 2 1.52 2
Total non-current assets 1.52 -
Current assets
Financial assets
- Trade receivables 3 591.11 406.91
- Cash and cash equivalents 4 3832 117.98
- Other financial assets 5 0.03 1.52
Current tax assets (Net) 6 38.66 17.07
Other current assets 7 38.28 15.83
Total current assets 706.40 559.31
Total assets 707.92 559.31
EQUITY AND LIABILITIES
Equity
Equity share capital 8 50.00 50.00
Other equity 9 (314.88) (391.76)
Total equity (264.88) (341.76)
LIABILITIES
Current liabilities
Financial liabilities
- Borrowings 10 410.15 500.15
- Trade payables 11

total outstanding dues of micro & small enterprises . »
total outstanding dues of other than micro & small enterprises 513.90 240 98
- Other financial liabilities 12 29.11 148.32
Other current liabilities 13 19.64 11.62
Total current liabilities 972.80 901.07
Total equity and liabilities 707.92 559.31
Material accounting policies 1
The accompanying notes are an integral part to the financial statements
As per our report of even date attached
For Doogar & Asssociates - For and on behalf of the Board of Directors [*
Chartered Accountants o ' "
FRN No. 000561N f: ;‘“‘& -~
W Vikas Jain yush Jain T
Partner Director S Nrector
Membership No. 517347 DIN : 0004921% DN : 00049319

Place: New Delhi
Date: May 04, 2026



SOUTH WEST RESOURCES PRIVATE LIMITED
Formerly known as Pilot Pipelines Private Limited

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2026

CIN:- U11100DL2013PTC260028
(All amounts in INR Lakhs, unless otherwise stated)

Particulars

Note No.

For the year ended

For the year ended

31st March, 2026 31st March, 2025

Revenue from operations 14 985.15 940.99
Other income 15 1.63 16.83
Total Income 986.78 957.82
Expenses
Operating expenses 16 899.61 798.25
Employee benefits expense 17 9.75 7.84
Other expenses 18 0.54 123.29
Total expenses 909.90 929.38
Profit/ (loss) before tax 76.88 28.44
Tax expense

Current tax - -

Tax adjustments relating to earlier years - -
Total tax expense B E
Profit/ (loss) for the year 76.88 28.44
Other comprehensive Income
Items that will not be reclassified to profit or loss B -
Income tax relating to items that will not be reclassified to profit or loss - -
Other comprehensive Income - -
Total comprehensive Income (net of tax) 76.88 28.44
Earnings per equity share of face value of Rs. 10 each
a) Basic (Rs.) 19 15.38 5.69
b) Diluted (Rs.) 19 15.38 5.69

Material accounting policies
The accompanying notes are an integral part to the financial statements

As per our report of even date attached

For Doogar & Asssociates

Vardhman Do
Partner
Membership No. 5

Place: New Delhi
Date: May 04, 2026

For and on behalf of the Board of Directors [

Vikas Jain
Director

DIN : 00049217

'—7!\‘\




SOUTH WEST RESOURCES PRIVATE LIMITED

Formerly known as Pilot Pipelines Private Limited

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31ST MARCH, 2026
CIN:- U11100DL2013PTC260028

(All amounts in INR Lakhs, unless otherwise stated)

Particulars For the year ended For the year ended
31st March, 2026 31st March, 2025
A. |Cash flow from operating activities :
Net Profit before tax 76.88 28 44
Adjustment for
Sundry Assets Written Off - 119.32
Operating profit before working capital changes 76.88 147.76
(Increase)/Decrease in trade receivables (184,20) (407,03)
(Increase)/Decrease in financial assets (0.03) (0.02)
(Increase)/Decrease in non financial assets (22.45) (15.25)
Increase/(Decrease) in trade payables 272,92 23935
Increase/(Decrease) in financial liabilities (119.21) 138,92
Increase/(Decrease) in non financial liabilities 8.02 11.62
Cash generated from operations 31.93 115.35
Less : Taxes paid (21.59) (16.18)
Net cash inflow/ (outflow) from operating activities 10.34 99.17
B. |Cash flow from investing activities
Interest Income - -
Net cash inflow/ (outflow) from investing activities - -
C. |Cash flow from financing activities
Proceeds/(repayment) from/of short term borrowings (net) (90.00) (2.00)
Net cash inflow/ (outflow) from financing activities (90.00) (2.00)
Net cash flows during the year (A+B+C) (79.66) 97.17
Cash and cash equivalents (opening balance) 117.98 20.81
Cash and cash equivalents (closing balance) 38.32 117.98
Notes:
1. The Cash Flow Statement has been prepared under the indirect method as set in the Ind AS-7"Cash Flow Statement”,
2. Components of cash and cash equivalents
i As at As at
Purticalars 31st March, 2026 |  31st March, 2025
Cash on hand
At Corporate Office 28,48 348
Balances with banks (in Current Accounts) 9.84 114.50
Total 38.32 117.98
3.Changes in liabilities arising from financing activities
For the year ended March 31, 2026
Proceeds/A
Particul i j * i
articulars Opening dditions Payments| Other Adjustment Closing
Short term borrowing 500.15 - (90.00) - 410.15
Total 500.15 - (90.00) - 410.15
For the year ended March 31, 2025
Particulars Openin Progeeasid Payments| Other Adjustment® Closin
PEIRR dditions [* Y &
Short term borrowing 502.15 - (2.00) - 500.15
Total 502.15 - (2.00) - 500.15
Material accounting policies 1
The accompanying notes are an integral part to the financial statements
As per our report of even date attached
r
For and on behalf of the Board of Directors

Place: New Delhi
Date: May 04, 2026

Director

DIN : 000492

Vikas Jain




SOUTH WEST RESOURCES PRIVATE LIMITED
Formerly known as Pilot Pipelines Private Limited

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31ST MARCH, 2026
CIN:- U11100DL2013PTC260028
(All amounts in INR Lakhs, unless otherwise stated)

A. Equity share capital

Balance as at 1st

Movement during the

Balance as at 31st

Movement during

Balance as at 31st

April, 2024 year 2024-25 March, 2025 the year 2025-26 March, 2026
50.00 50.00 B 50.00
B. Other equity
R
Particulars - es-erves & Sur['Jlus - Total
Security Premium | Retained Earnings
Balance as at 1st April, 2024 20.00 (440.20) (420.20)
Profit for the year - 28.44 28.44
Balance as at 31st March, 2025 20.00 (411.76) (391.76)
Profit for the year B 76.88 76.88
Balance as at 31st March, 2026 20.00 (334.88) (314.88)
Material accounting policies 1
The accompanying notes are an integral part to the financial statements
As per our report of even date attached
For Doogar & Asssociates For and on behalf of the Board of Directors
Chartered Accountants A
] w"‘ .
i & ) v \
//’!’-:
Vikas Jain Piyush Jain
Director Director

Place: New Delhi
Date: May 04, 2026

DIN : 00049217

DIN : 00049319



SOUTH WEST RESOURCES PRIVATE LIMITED

Formerly known as Pilot Pipelines Private Limited

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2026

{All amounts in INR Lakhs, unless otherwise stated)

2 OTHER FINANCIAL ASSET (NON-CURRENT)

Particulars As at As at
31st March, 2026 31st March, 2025
Unsecured considered good- At amortised Cost
| Earnest money receivable 1.52 =
Total 1.52 -
3 TRADE RECEIVABLES
Particulars Arat AiAt
31st March, 2026 31st March, 2025
Unsecured, Considered Good
1) Trade receivables 591.11 264.41
i1} Recievables for Unbilled Revenue e 142,50
Total 591.11 406.91
Trade Receivables Ageing:-
Outstanding for following periods from due date of paymnet
Fortioiess Not Due | Unbilled Dues | Letsthan6 | Gmonthed | oo o 12 5 year [MOrethan |
months Year 3 years
As at 31st March 2026
(i) Undisputed trade receivables- considered good 531.67 - 4.66 54.78 - - - 591.11
(i1) Undisputed trade receivables- considered doubtful goods - - - - - - -
(iii) Disputed trade receivables- considered good - - - - - - -
(iv) Disputed trade receivables- considered doubtful goods - - - - - - -
Total 531.67 - 4.66 54.78 - - - 591.11
As at 31st March 2025
(i) Undisputed trade receivables- considered good 26441 142.50 - - - - 406.91
(11) Undisputed trade receivables- considered doubtful geods - - - - - -
(iii) Disputed trade receivables- considered good 3 - = - - - -
(iv) Disputed trade receivables- considered doubtful goods - - - - - -
Total e 264.41 142.50 - - - - - 406,91
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CASH AND CASH EQUIVALENTS

. As at As at
Fartioulnes 31st March,2026 |  31st March, 2025
Cash on hand

At Corporate Office 28.48 348
Balances with banks (in Current Accounts) 9.84 114,50
Total 38.32 117.98
OTHER FINANCIAL ASSET (CURRENT)

- Asat As at
Enrteulan 31st March, 2026 |  31st March, 2025
Unsecured considered good- At amortised Cost
Security deposits 0.03 -
Earnest money receivable - 1.52

Total 0.03 1.52
CURRENT TAX ASSETS (NET)

; As at As at

Particulars 31st March, 2026 |  31st March, 2025
Current tax assets (net of provision for tax) 38.66 17.07
Total 38.66 17.07
OTHER CURRENT ASSETS

4 As at Asat
Farticulurs 31st March, 2026 |  31st March, 2025
Unsecured considered good

Balance with government authorities 38.28 15.83
Total 38.28 15.83
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8 EQUITY SHARE CAPITAL

As at As at
Particulars 31st March, 2026 31st March, 2025
No. of Shares Amount No. of Shares Amount
Authorised share capital
Equity shares of Rs. 10/- each 5.00,000 50.00 5,00,000 50.00
Issued, subscribed & paid up share capital
Equity shares of Rs. 10/- each 5.00,000 50.00 5,00,000 50.00

a) The details of Shareholders holding more than 5% shares (Equity shares of Rs.10/- Each) :

As at 31st March, 2026

As at 31st March, 2025

Shareholder No. of Shares % held No. of Shares % held
South West Pinnacle Exploration Limited and its nominees 5.00.000 100.00% 5,00,000 100.00%

b) The reconciliation of the number of shares outstanding is set out below

Particulars - As at 31st March, 2026 As at 31st March, 2025
Equity Shares at the beginning of the year 5,00,000 5,00,000
Add : Shares issued during the year -

Equity Shares at the end of the year 5,00,000 5,00,000

c¢) Rights, preference and restrictions attached to shares

The Company has one class of equity shares having a par value of Rs. 10/- each. Each holder of equity shares is entitled to one vote per share. The dividend proposed by the
Board of Directors is subject to the approval of the shareholders in the ensuing annual general meeting. In the event of liquidation of the Company, the holders of equity shares
will be entitled to receive any of the remaining assets of the Company, after distribution of all preferential amounts. The distribution will be in proportion to the number of equity

shares held by the sharcholders

(d) Shareholding of promoter(s): -

Particulars As at 31st March, 2026 As at 31st March, 2025
As at % of total Change during As at % of total shares| Change during
31st March, shares the year (%) |31st March, 2025 the year (%)
2026
Promoters
South West Pinnacle m%wo ...ﬂﬁmﬁﬂwa:nn and its nominees 5,00,000 100.00% 0.00% 5,00,000 100.00% 0.00%
Total 5,00,000 100.00% 5,00,000 100.00%
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9

10

OTHER EQUITY
Particulars Axat Asat
31st March, 2026 31st March, 2025
Security premium -20.00 20.00
Retained earnings (334.88) (411.76)
Total (314.88) (391.76)
Particulars Anaf Azl

31st March, 2026

31st March, 2025

Security premium

Balance at the beginning of the year 20.00 20.00
Balance at the close of the year : A 20.00 20.00
Retained earnings

Balance at the beginning of the year (411.76) (440.20)
Add: Profit for the year 76.88 28.44
Balance at the close of the year: B (334.88) (411.76)
Total : A+B (314.88) (391.76)

Nature and purpose of reserves :

Securities Premium - Securities Premium Reserve was created consequent to issue of shares at a premium. The reserves can be utilised in

accordance with section 52 of Companies Act, 2013

Retained Earning : Retained earnings represents the undistributed profits of the company.

BORROWINGS - CURRENT
Particulars gt o
31st March, 2026 31st March, 2025
Unsecured Loan at amortised cost
Loans repayable on demand
From Related parties*® 410.15 500.15
Total 410.15 500.15

* Refer Note No. 24 ==
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11 TRADE PAYABLES

Particulars

Total outstanding dues of micro and small enterprises*

Total outstanding dues of other than micro and small enterprises

Total
*Refer Note No.21
Ageing of Trade payables
Particulars

Not
As at 31st March 2026
(i) MSME
(ii) Others 43
(iii) Disputed dues - MSME
(iv) Disputed dues - Others
Total 43
As at 31st March 2025
(i) MSME
(ii) Others 23
(iii) Disputed dues - MSME
(iv) Disputed dues - Others
Total S 23
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12 OTHER FINANCIAL LIABILITIES (CURRENT)

Particulars

As at
31st March, 2026

As at
31st March, 2025

Financial liabilities at amortized cost

Expenses payable 9.14 141.66
Other payables 19.97 6.66
Total 29.11 148.32
13 OTHER CURRENT LIABILITIES
. As at Asat
Particul
BT 31st March, 2026 |  31st March, 2025

Statutory liabilities .- 19.64 11.62
Total 19.64 11.62
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14 REVENUE FROM OPERATIONS

Particulars

For the year ended

For the year ended

31st March, 2026 31st March, 2025
Sale of services 985,15 940.99
Total 985.15 940.99

15 OTHER INCOME

Particulars

For the year ended

For the year ended

31st March, 2026 31st March, 2025
Other Non-operating Income
Rental income - 16,83
Sundry liabilities written-off 1.63 -
Total 1.63 16.83
16 OPERATING EXPENSES
For the year ended For the year ended
Busticulary 31st March,2026 |  3lst March, 2025
Hire Charges 12.45 4.99
Cost of Sub-Contract Work & Technical Fees 887.16 793.26
Total 899.61 798.25
17 EMPLOYEE BENEFITS EXPENSES
3 For the year ended For the year ended
R 31st March, 2026 31st March, 2025
Salaries and wages 9.75 7.84
Total 9.78 7.84

18 OTHER EXPENSES

For the year ended

For the year ended

Particul
S 31st March, 2026 31st March, 2025
Sundry Assets Written Off - 119.32
Lepal & Professional Charges 0.12 0.0
Bank Charges 0.04 -
Cost of travel & Local Conveyance 0.06 -
Printing & Stationary Expenses 0.02 -
Interest on Taxes, Demands & Penalties 0.05 3.80
Payment to Auditors* 0.25 0.15
Miscell us Exp - 0.01
Total 0.54 123.29
*PAYMENT TO AUDITORS :
" For the year ended For the year ended
R 31st March, 2026 31st March, 2025
Audit Fees Ao 0.25 0.15
Total 0.25 0.15
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19 EARNING PER SHARE (EPS)

. For the year ended For the year ended
Farticulars 31st March, 2026 31st March, 2025
Profit attributable to the equity holders (A) 76.88 28.44
Weighted average number of equity shares (B) 500,000 5.00,000
Basic earning per share (Rs) (A/B) 15.38 5.69
Diluted earnings per share (Rs}(A/B) 15.38 5.69
Face value per equity share (Rs.) 10.00 10.00

20 CONTINGENT LIABILITIES AND COMMITMENTS:
A. Contingent Liabilities (to the extent not provided for)
Particulars As at As at
31st March, 2026 31st March, 2025
i) Guarantees
Bank Gaurantegs = -
Total C s
ii) Other contingently liability

. As at As at
Farticulars 31st March, 2026 | 31st March, 2025
Income Tax * 78.20 78.20
Total 78.20 78.20

* Detail of demand outstanding

Nature of statute Nature of The Amount as at 31st Period to which the Forum where dispute Amount as at 31st
dues March, 2026 amount relates is pending March, 2025
Income Tax Act, 1961 Income Tax 78.20 |AY. 2016-2017 CIT(A) 78.20
B. Commitments
Particul As at As at
e 31st March, 2026 | 31st March, 2025

Capital Commitments

Total

21 Sundry Creditors include the following dues to micro and small enterprises covered under “The Micro, Small and Medium Enterprises Development Act, 2006™

(MSMED) to the extent such parties have been identified from the available information.

£ As at As at
St 31st March, 2026 31st March, 2025
Principal amount outstanding as at end of year = B
Principal amount overdue more than 45 days - -
Interest due and unpaid as at end of year = &
Interest paid to the supplier - -
Payments made to the supplier beyond the appointed day during the year - -
Interest due and payable for the year of delay - -
Interest accrued and remaining unpaid as at end of year = &
Amount of further interest remaining due and payable in succeeding year - -
The above disclosure has been determined to the extent such parties have been identified on the basis of information available with the Company.
22 TAXATION
For the year ended For the year ended

Particulars

31st March, 2026

31st March, 2025

Income tax recognised in Statement of Profit and Loss

a) Current tax

b) Tax adjustments relating to earlier years

Total income tax expenses recognised in the current year

The income tax expenses for the year can be reconciled to the accounting profit as follows:

Profit before tax 76.88 28.44
Applicable Tax Rate 2517 2517
Computed Tax Expense 19.35 7.16
Tax effect of :

Effect of expenses that are not deductible in determining taxable profit - -
Tax adjustments relating to earlier years - -
Other Adjustments (19.35) (7.16)
Tax Expenses recognised in Statement of Profit and Loss - #
Effective Tax Rate =0 5 0.00% 0.00%
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23 SEGMENT REPORTING
(i) Entity wide disclosure on Geographical basis :

Revenue from operations

For the year ended

For the year ended

Particulars 31st March, 2026 31st March, 2025
Domestic 985.15 940.99
QOverseas - -
Non Current Segment Assets®
Particul As at Asat
ARDEILars 31st March, 2026 31st March, 2025
Domestic 1.52 -
Overseas N -

*Non-current segment assets includes property, plant and equipments, capital work in progress, intangible assets and other non current assets.

24 RELATED PARTY DISCLOSURE

As per Ind AS-24, the disclosures of transactions with the related parties as defined in the Accounting Standard are given below:-

2) Holding companies :
South West Pinnacle Exploration Ltd.

b) Key Management Personnel (KMP) :
Vikas Jain (Director )
Piyush Jain (Director )
Dinesh Agarwal (Director)

c

—

Gajraj Jain
Hemlata Jain
Ruchi Jain

Detail of transactions with Related parties :

Relative of Key Management Personnel (RKMP) :

d) Enterprises significantly influenced by KMP or RKMP :

Alara Resources Ltd- Australia

Chandra Prabhu International Limited

Thakurji Towers Pvt Ltd
Ravmo Imports LLP
Vikas Jain HUF

Piyush Jain HUF

Rachna Jain
Kasvi Jain

Related party
Particulars
Holding Company
Transactions during the year :
Expenses/payments made on behalf of the Company 13.31
(PY 6.66)
Repayment of Loans & Advances taken 90.00
(PY 12.00)
Loans & Advances taken -
(PY 10.00)
Procurement of Services 282.92
(PY 35.18)
Sale of Services 693.00
(PY 795.62)
Balances at Year End :
Loans & Advances (Liability) 430.12
(PY 506.80)
Creditors & Other Payables 130.24
(PY 34.41)
450.17

(PY 171.87)
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25 FINANCIAL INSTRUEMENT AND RISK MANAGEMENT

a) Financial instruments by category

b

Asat As at
Particulars 31st March, 2026 | 31st March, 2025
Carrying Amount* | Carrying Amount*

Financial Assets at amortised cost

Trade Receivables 591.11 406.91

Cash and cash equivalents 3832 117,98

Other Financial Asset 1.55 1,52
Total Financial Assets 630.98 526.41
Financial Liabilities at amortised cost

Borrowings 410.15 500.15

Trade payables 513.90 24098

Other financial liabilities 29.11 148.32
Total Financial liabilities 953.16 889,45

*Carrying value of the financial assets and financial liabilities designated at amortised cost approximates its fair value,

Financial risk management

The Company’s corporate treasury functions provides services to the business, coordinates access to the financial markets, monitors and manages the financial risks
relating to operations of the Company through internal risk reports which analyse exposure by degree and magnitude of risk, These risks include market risk (including
currency risk, interest rate risk and other price risks, credit risk and liquidity risk).

The principal financial assets of the Company include trade and other receivables, and cash and bank balances that derive directly from its operations. The principal
financial liabilities of the Company, include loans and borrowings, trade and other payables and the main purpose of these financial liabilities is to finance the day to
day operations of the Company,

The Company’s senior management oversees the management of these risks. The senior professionals working to manage the financial risks and the appropriate
financial risk governance framework for the Company are accountable to the Board of Directors and Audit Committee. This process provides assurance to Company’s
senior management that the Company’s financial risk-taking activities are governed by appropriate policies and procedures and that financial risk are identified,
measured and managed in accordance with Company policies and Company risk objective. In the event of crisis caused due to external factors, the management
assesses the recoverability of its assets, maturity of its liabilities to factor it in cash flow forecast to ensure there is enough liquidity in these situations through internal
and external source of funds. These forecast and assumptions are reviewed by board of directors,

This note explains the risks which the Company is exposed to and policies and framework adopted by the Company to manage these risks.

i. Credit risk

Credit risk is the risk that counterparty will not meet its obligations leading to a financial loss. The Company is exposed to credit risk arising from trade receivables. All
financial assets are initially considered performing and evaluated periodically for expected credit loss. A default on a financial asset is when there is a significant
increase in the credit risk which is evaluated based on the business environment. The assets are written off when the Company is certain about the non-recovery.

a. Trade receivables
The Company extends credit to customers in normal course of business. The Company considers factors such as credit track record in the market and past dealings for
extension of credit to customers, The Company monitors the payment track record of the ¢ ers. Outstanding « receivables are regularly monitored,

An impairment analysis is performed at each reporting date on trade receivables by lifetime expected credit loss method based on provision matrix, The maximum
exposure to credit risk at the reporting date is the carrying value of each class of financial assets. The Company does not hold collateral as security. The Company
evaluates the concentration of risk with respect to trade receivables as low, as its major customers are Public Sector Undertakings. All debtors are good and realizable
within the current financial year.

b. Financial instr and cash de
Credit risk from balances with banks and financial institutions is managed by the Company’s treasury department in accordance with the Company’s policy.
Investments of surplus funds are made in bank deposits and other risk free securities. The limits are set to minimize the concentration of risks and therefore mitigate
financial loss through countergarty’s potential failure to make payments. The Company’s maximum exposure to credit risk for the components of the balance sheet at
31 March 2026 is the carry ing antoufts
""_:x\-‘ng c

Trade Receivables ; : | iEr it Al
with the Company,

e
i |
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ii. Liquidity risk
The financial liabilities of the Company include loans and borrowings, trade and other payables. The Company’s principal sources of liquidity are cash and cash

equivalents and the cash flow that is generated from operations, The Company monitors its risk of shortage of funds to meet the financial liabilities using a liquidity
planning tool. The Company plans to maintain sufficient cash and marketable securities to meet the obligations as and when fall due.

The table below analyses the Company's financial liabilities and financial assets into relevant maturity groupings based on their contractual maturities:

As at As at

Particulars 31st March, 2026 31st March, 2025

Carrying Amount | Carrying Amount
Current Financial assets*
Trade receivables 591.11 406.91
Cash and cash equivalents 3832 117.98
Other financial assets 0.03 1.52
Total 629.46 526.41
Current Financial Liabilities*
Borrowings 410,15 500.15
Trade Payables 513.90 24098
Other Financial Liabilities 29.11 148.32
Total 953.16 889.45

*Maturity of Current Financial Assets and Current Financial Liabilities will be within next one year,

iii. Market risk
Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk comprises three

types of risk: interest rate risk, currency risk and other price risk, such as equity price risk and commeodity risk. Financial instruments affected by market risk include
trade payables and trade receivables,

a) Foreign currency risk
Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign exchange rates. The Company’s
exposure to the risk of change in foreign exchange rates are negligible as there are no receivable/payable including cash balances denominated in foreign currencies.

b) Interest rate risk
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The Company's
exposure to the risk of change in market interest rate is negligible as there is no debt obligation with floating rates and bank deposits.

Capital Management

The Company manages its capital structure and makes adj ts in light of ch in economic conditions and the requir ts of the financial cov The
Company's primary objective when managing capital is to ensure that it maintains an efficient capital structure and healthy capital ratios and safeguard the Company's
ability to continue as a going concern in order to support its business and provide maximum returns for shareholders. The Company also proposes to maintain an
optimal capital structure to reduce the cost of capital.

For the purpose of the Company's capital management, capital includes issued equity share capital, security premium reserve and all other equity reserves. Net debt
includes, interest bearing loans and borrowings less cash and cash equivalents.. The Company monitors capital using gearing ratio, which is net debt divided by total
capital,

As at As at
Particulars 31st March, 2026 31st March, 2025
Short term Borrowings 410.15 500.15
Less : Cash and Cash Equivalents (38.32) (117.98)
Net debt 371.83 382.17
Total Equity (264.88) (341.76)
Gearing Ratio -140.38% -111.82%
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Ratio Analysis :
The following are analvtical ratios for the yvear ended March 31, 2026 and March 31, 2025: -
Particulars Numerator Denominator For the year ended For the year ended Variance
March 31, 2026 March 31, 2025
Current Ratio Current assets Current habilities 0.73 0.62 16.99%
Debt- Equity Ratio Total debt Shareholder's equity -1.55 -1.46 581%
Debt Service Coverage Ratio® Eamings available  |Debt service 0.85 1422 -93.99%
for debt service
Return on Equity* Net Profit after taxes |Avg, shareholder's -25,35% -7.99% 217,25%
equity
Inventory Turnover Ratio Revenue Avg_Inventory 0.00 0.00 NA
Trade receivable Tumover Ratio® Revenue Avg Trade 1.97 3.58 -44.81%
receivables
Trade payable Turnover Ratio* Purchases + other Avg. Trade payables 238 6.61 -63,94%
operaling expenses +
other expenses
Net Capital Tumnover ratio Revenue Avg. Working -3.24 -2.64 22.56%
capital
Net Profit Ratio* Net profit Revenue 7.80% 3.02% 158.21%
Return on Capital employed* Earnings before Capital employed -29.02% -8.32% 248.78%
interest and taxes
Return on Investment Interest and Rental  |Investment 0.00% 0.00% NA
Income
* The variance is primarily attributable to the improvement in the Company’s operating performance during the current year as compared to the previous year, following the r ption of

its operations in the previous year, which resulted in profitability during the current year,

Details of Benami property held
No proceedings have been intiated on or pending against the company for holding benami property under the Benami Transactions (Prohibition) Act, 1988(45 of 1988) and rules made
thereunder.

Wilful Defaulter
The company has not been declared wilful defaulter by any bank or financial institution or other lender,

Relationship with struck off companies
The company has no transactions with the companies struck off under section 248 of the companies Act, 2013 or section 560 of the companies act, 1956,

Registration of charges or satisfaction with registration of Comopanies(ROC)
There are no charges or satisfaction yet to be registered with Registrar of Companies (ROC) beyond the statutory Period.

Compli with ber of layers of comp

The companies has complied with number of layers prescribed under the section 2(87) of the Companies Act, 2013 read with companies (Restriction on number of Layers) Rules, 2017,

Utilisation of borrowed funds and Share premium

No funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by the Company to or in any other person or entity,
including foreign entities (“Intermediaries”) with the understanding, whether recorded in writing or otherwise, that the Intermediary shall lend or invest in party identified by or on behalf of
the Company (Ultimate Beneficiaries). The Comy has not d any fund from any party(Funding Party) with the understanding that the Company shall whether, directly or indirectly
lend or invest in other persons or entities identified by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries

Undisclosed income .
There is no income surrendered or disclosed as income during the cureent or previous year in the tax assessments under the income Tax Act, 1961 that has not been recorded previously in
the books of Account.

Details of crypto currency or virtual currency
The company has not traded or invested in crypto

y or virtual vy during the current or previous year.

Utilisation of Borrowings availed from banks and financial institutions
The borrowings obtained by the

from the banks and financial institutions have been applied for the purposes for which such loans were taken,

lated losses ing to INR 314 .88 Lakhs as at that date which has fully eroded the net worth of the Company
current assets by INR 266.40 Lakhs which indicates that there 15 material uncertainty that may cast significant doubt about the company's ability to
fore, it may be unable to realise its assets and discharge its liabilities in the normal course of the business. Company is underiaking a number of steps
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a) Current versus non-current classification

The Campany presents assets and liabilities in the balance sheet based on current/nan- current classification. An asset is treated as current when it is:
(i) Expected to be realized or intended to be sold or consumed in normal operating cycle

(i1) Held primarily for purpose of trading

(iti) Expected to be realized within twelve months after the reporting period, or

{iv) Cash or cash equivalent unless restricted from being exchanged or used to settle a liabality for at least twelve months after the reporting period,
All other assets are classified as non-current.

A hability is eurrent when:

(i) It is expected to be settled in normal operating cycle

(i1} It is held primarily for purpose of trading

(iii) It is due to be settled within twelve months after the reporting period, or

(iv) There is no unconditional right to defer the settlement of the liability for at least twelve months afier the reporting period.
All other liabilities are classified as non-current.

The operating cycle is the time t the acquisition of assets for pr ing and their realization in-cash and cash equivalents. The Company has identified twelve months as ils
operating cycle

b) Government Grants

G Grants are recognized at their fair value when there is reasonable assurance that the grant will be received and all the hed fitions will be complied with.

When the grant relates to an expense item, it is recognized as income on a systematic basis over the periods that the related costs, for which it is i fed to P are exg i
Govemnment grant related to the non-monetary asset are recognized at nominal value and presented by deducting the same from carrying amount of related asset and the grant is then
recognized in profit or loss over the useful life of the depreciable asset by way of a reduced depreciation charge.

The I has used ing soft for maintaining its books of account for the financial year ended March 31, 2026 which has a feature of recording audit trail (edit log) facility
and the same has operated throughout the year for all relevant transactions recorded in the software. Further, during the year the Company did not come across any instance of the audit trail
feature being tampered with and audit trail has been preserved by the Company as per the statutory requirements for record retention,

A Tacei B

Previous year figures have been re-grouped/re. h Y.

Material accounting policies 1
The accompanying notes are an integral part to the financial statements

For and on behalf of the Board of Directors
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DOOGAR & ASSOCIATES

Chartered Accountants

Independent Auditors’ Report

To the Members of
South West Geo Services Private Limited

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of South West Geo Services Private Limited (“the
Company”), which comprise the Balance Sheet as at March 31, 2026, the Statement of Profit and Loss (including
other Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash Flows for the period
then ended (from January 24, 2025 to March 31, 2026), and notes to the financial statements, including a summary of
the significant accounting policies and other explanatory information (hereinafter referred to as “the financial
statements™).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial
statements give the information required by the Companies Act, 2013 (“the Act™) in the manner so required and give a
true and fair view in conformity with the Indian Accounting Standards prescribed under section 133 of the Act with
the Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2026, its loss including other
comprehensive income, changes in equity and its cash flows for the period ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10) of the
Act. Our responsibilities under those SAs are further described in the “Auditor's Responsibilities for the Audit of the
Standalone Financial Statements” section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Act and the rules made thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

Information Other than the Financial Statements and Auditor’s report thereon

The Company’s Board of Directors is responsible for the other information. The other information comprises the
information included in the Company’s annual report, but does not include the financial statements and our auditors’
report thereon. The Company’s annual report is expected to be made available to us after the date of this auditor’s
report.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information identified
above when it becomes available and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to be materially misstated.
If, based on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact.

Responsibility of Management and Those Charged with Governance for the Financial Statements

The Company’s Management and Board of Directors are responsible for the matters stated in Section 134(5) of the
Act with respect to the preparation of these financial statements that give a true and fair view of the financial position,
financial performance (including other comprehensive income), changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Indian Accounting Standards (Ind
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AS) specified under Section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accardance with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the management and Board of Director’s are responsible for assessing the ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

»  ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing
our opinion on whether the Company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

¢  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

¢  Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures
in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

¢  Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical




From the matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore the key audit matters. We
describe these matters in our auditors’ report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be communicated in our report because
the adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the Central Government of
India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure A™ a statement on the
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

a.

We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit;

In our opinion, proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those books;

The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income), the Statement of
Changes in Equity and the Statement of Cash Flows dealt with by this Report are in agreement with the books
of account;

In our opinion, the aforesaid financial statements comply with the Ind AS specified under Section 133 of the
Act, as amended;

On the basis of the written representations received from the directors as on March 31, 2026 taken on record
by the Board of Directors, none of the directors is disqualified as on March 31, 2026 from being appointed as a
director in terms of Section 164(2) of the Act;

With respect to the maintenance of accounts and other matters connected therewith, reference is made to our
remarks in paragraph 2(h)(vi) below on reporting under Rule 11(g) of the Rules.

With respect to adequacy of the internal financial controls with reference to the financial statements of the
Company, reporting under Clause (i) of section 143(3) is not applicable pursuant to notification G.S.R 583(E)
dated June 13, 2017.;

With respect to the other matters to be included in the Auditors’ Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according
to the explanations given to us:

i.  The Company does not have any pending litigations, which would impact its financial position.

ii. ~ The Company did not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses.

iii.  There has been no delay in transferring amounts, required to be transferred, to the Investor Education and
Protection Fund by the Company.

iv.  (a) The Management has represented that, to the best of its knowledge and belief, no funds (which are
material either individually or in the aggregate) have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the Company to or in any
other person or entity, including foreign entity (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the Company
(“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no funds (which are
material either individually or in the aggregate) have been received by the Company from any person or
entity, including foreign entity (“Funding Parties™), with the understanding, whether recorded in writing
or otherwise, that the




entities identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations under
sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above, contain any material
misstatement,

v.  The Company has neither declared nor paid any dividend during the period.

vi. Based on our examination, which include test check, the company has used accounting software for
maintaining its books of account for the period ended March 31, 2026 which has a feature of recording
audit trail (edit log) facility and the same has operated throughout the period for all relevant transactions
recorded in the software. Further, during the course of our audit we did not come across any instance of
the audit trail feature being tampered with and audit trail has been preserved by the Company as per the
statutory requirements for record retention.

3. The provisions of section 197 read with Schedule V to the Act are not applicable to the Company since the
Company is not a public company as defined under section 2(71) of the Act. Accordingly, reporting under section
197(16) is not applicable. ’

For Doogar & Associates
Chartered Accountants
Firm Registration No, D0056IN; -
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Vardhman */

Partner y‘y

+ /7 A

Membership No. 517 ;Eif_f\f“_’//

UDIN: 26517347XMHSXI7140

Place: New Delhi
Date: May 04, 2026



Annexure “A” to the Independent Auditor’s Report

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of our report to the
members of South West Geo Services Private Limitedof even date)

iii.

vi.

vii.

viil.

The Company does not possess any property, Plant and Equipment and accord ingly, the provisions of clause 3(i)
of the Order is not applicable to the Company.

(a) As explained to us, the Company does not have any inventory and accordingly, the provisions of clause
3(ii)(a) of the order is not applicable to the Company.

(b) According to the information and explanations provided to us, the Company has not been sanctioned
working capital limits. Accordingly, the requirements under paragraph 3(ii)(b) of the Order is not applicable to
the Company.

(a) During the period, the Company has not provided loans, advances in the nature of loans, stood guarantee or
provided security to companies, firms, Limited Liability Partnerships or any other parties. Accordingly, the
requirement to report on clause 3(iii)(a) of the Order is not applicable to the Company.

(b) During the period, the Company has not made investments, provided guarantees, provided security and
granted loans and advances in the nature of loans to companies, firms, Limited Liability Partnerships or any
other parties. Accordingly, the requirement to report on clause 3(iii)(b) of the Order is not applicable to the
Company.

(¢) The Company has not granted loans and advances in the nature of loans to companies, firms, Limited
Liability Partnerships or any other parties. Accordingly, the requirement to report on clause 3G ) (d)(e)/ (D)
of the Order is not applicable to the Company. )

There are no loans, investments, guarantees, and security in respect of which provisions of sections 185 and 186
of the Companies Act, 2013 are applicable and accordingly, the requirement to report on clause 3(iv) of the
Order is not applicable to the Company.

According to the information and explanations given to us, the Company has not accepted any deposit.
Accordingly, reporting under Clause 3(v) of the Order are not applicable,

The Central Government has not prescribed the maintenance of cost records under Section 148 of the Act for
any of the services rendered by the Company. Accordingly, reporting under clause (vi) of the Order is not
applicable to the Company.

According to the information and explanations given to us, in respect of statutory dues:

In our opinion, the Company has generally been regular in depositing undisputed statutory dues, including
provident fund, employees’ state insurance, income-tax, sales tax, service tax, customs duty, excise duty,
value added tax, goods and service tax, cess and other material statutory dues applicable to it with the
appropriate authorities.

There are no undisputed amounts payable in respect of provident fund, employees’ state insurance, income-
tax, sales tax, service tax, customs duty, excise duty, value added tax, goods and service tax, cess and other
material statutory dues in arrears as at March 31, 2026 for a period of more than six months from the date
they became payable.

b. According to the information and explanations given to us, there are no material statutory dues referred in

aforesaid clause 7(a) which have not been deposited with the appropriate authorities on account of any
dispute.

According to the information and explanation given to us and the records of the Company examined by us, there
is no income surrendered or disclosed as income during the period in the tax assessments under the Income Tax
Act, 1961, that has not been recorded in the books of account.

(a) The Company has not taken any loans or other borrowings form any lender. Hence reporting under clause
3(ix)(a) of the Order is not applicable.

(b) According to the information and explanation given to us and on the basis of our audit procedures, we report
that the Company has not been declared wilful defaulter by any bank or financial institution or government or
any government authority. .




XI.

Xii.

xill.

Xiv.

xV.

XVi,

XVil.
xviil.

Xix.

(c) In our opinion and according to the information and explanation given to us, the Company has not obtained
any term loans, Accordingly, clause 3(ix)(c) of the Order is not applicable,

(d) The Company has not taken any short-term loans form any lender. Hence reporting under clause 3(ix)(d) of
the Order is not applicable.

(e) There is no subsidiary, joint venture or associate of the Company. Accordingly, the reporting under Clause
3(ix)(e) of the Order are not applicable to the Company.

f) There is no subsidiary, joint venture or associate of the company. Accordingly, the reporting under Clause
3(ix)(f) of the Order are not applicable to the Company.

(a) The Company has not raised moneys by way of initial public offer or further public offer (including debt
instruments) during the year. Accordingly, the reporting under Clause 3(x)(a) of the Order are not applicable to
the Company.

(b) According to the information and explanation give to us, company has not made any preferential allotment
or private placement of shares or fully or partly convertible debentures and hence reporting under Clause 3(x)(b)

. of the Order are not applicable to the Company.

(a) During the course of the examination of the books and records of the Company, carried out in accordance
with the generally accepted auditing practices in India, and according to the information and explanations given
to us, we have neither come across any instance of material fraud by the Company or on the Company noticed
or reported during the period, nor have been informed of any such case by the Management.

(b) During the course of the examination of the books and records of the Company, carried out in accordance
with the generally accepted auditing practices in India, and according to the information and explanations given
to us, report under section 143(12) of the Act, in Form ADT-4 was not required to be filed. Accordingly, the
reporting under Clause 3(xi)(b) of the Order are not applicable to the Company.

(c) During the course of the examination of the books and records of the Company, carried out in accordance
with the generally accepted auditing practices in India, and according to the information and explanations given
to us and as represented to us by the management, no whistle blower complaints have been received during the
period by the Company. Accordingly, the reporting under Clause 3(xi)(c) of the Order are not applicable to the
Company.

The Company is not a Nidhi Company and hence reporting under clause 3 (xii) of the CARO 2016 is not
applicable

According to the information and explanation and records made available by the company, the Company has
complied with the provision of Section 177 and 188 of the Companies Act, 2013 where applicable, for all
transactions with the related parties and the details of related party transactions have been disclosed in the
financial statements as required by the applicable accounting standards.

To the best of our knowledge & as explained the requirement of the Internal Audit as per the section 138 of
Companies Act, 2013 read with rule 13 of Companies (accounts) Rules, 2014 is not applicable to the Company.
Accordingly, provisions of clause 3 (xiv) of the Order are not applicable to the Company & hence not
commented upon.

In our opinion and according to the information and explanations given to us, during the period the Company
has not entered into any non-cash transactions with its directors or persons connected with him. Accordingly,
reporting under Clause 3(xv) of the Order are not applicable.

(a) In our opinion, the Company is not required to be registered under section 45-IA of the Reserve Bank of
India Act, 1934. Accordingly, reporting under Clause 3(xvi)(a), (b) and (¢) of the Order are not applicable.

(b) In our opinion, there is no core investment company within the group (as defined in the Core Investment
Companies (Reserve Bank) Directions, 2016) and accordingly reporting under clause 3(xvi)(d)of the Order is
not applicable.

The Company has incurred cash losses of INR 0.50 Lakhs in the current period.

There has been no resignation of the statutory auditors of the Company during the period.

According to the information and explanations given to us and on the basis of the financial ratios, ageing and
expected dates of realisation of financial assets and payment of financial liabilities, other information

m—




accompanying the financial statements and our knowledge of the Board of Directors and Management plans,
nothing has come to our attention, which causes us to believe that any material uncertainty exists as on the date
of the audit report indicating that Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date. We, however, state that
this is not an assurance as to the future viability of the Company. We further state that our reporting is based on
the facts up to the date of the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged by the Company as and
when they fall due.

xX.  The Company is not required to incur any amount under Corporate Social Responsibility (CSR). Hence,
reporting clause 3(xx) of the order is not applicable to the Company.

For Doogar & Associates
Chartered Accountants
Firm Registration No. 000561 N

-

UDIN: 26517347XMHSX17140

Place: New Delhi
Date: May 04, 2026



SOUTH WEST GEO SERVICES PRIVATE LIMITED
BALANCE SHEET AS AT MARCH 31, 2026

CIN:- U09900HR2025PTC127876

(All amounts in INR Lakhs, unless otherwise stated)

Particulars

Note No.

As at
March 31, 2026

ASSETS

Current assets

Financial assets

- Cash and cash equivalents
Total current assets

Total assets

EQUITY AND LIABILITIES
Equity

Equity share capital

Other equity

Total equity

LIABILITIES

Current liabilities
Financial liabilities

- Other financial liabilities
Total current liabilities

Total equity and liabilities

0.67

0.67

0.67

1.00
(0.50)

0.50

0.17

0.17

0.67

Material accounting policies 1
The accompanying notes are an integral part to the financial statements

As per our report of even date attached

For Doogar & Asssociates For and on behalf of the Board of Directi)rs

Chartered Accoun
. &
Zﬁm‘é’. -

FRN No. 00056
" Vikas Jain

Director

Place: New Delhi
Date: May 04, 2026



SOUTH WEST GEO SERVICES PRIVATE LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE PERIOD FROM JANUARY 24, 2025 TO MARCH 31, 2026

CIN:- U09900HR2025PTC127876
(All amounts in INR Lakhs, unless otherwise stated)

Particulars

Note No.

From January 24, 2025
to March 31, 2026

Revenue from operations
Other income
Total Income

Expenses

Employee benefits expense
Other expenses

Total expenses

Profit/ (loss) before tax

Tax expense
Current tax
Deferred tax

Total tax expense

Profit/ (loss) for the year

Other comprehensive Income

Items that will not be reclassified to profit or loss

Income tax relating to items that will not be reclassified to profit or
loss

Other comprehensive Income
Total comprehensive Income (net of tax)
Earnings per equity share of face value of Rs. 10 each

a) Basic (Rs.)
b) Diluted (Rs.)

0.50

0.50

(0.50)

(0.50)

(0.50)

(5.00)
(5.00)

Material accounting policies

The accompanying notes are an integral part to the financial statements

As per our report of even date attached

For Doogar & Asssociates
Chartered Accountants
FRN No. 000561N

Vardhman
Partner P
Membership No. 517347

Place: New Delhi
Date: May 04, 2026

For and on behalf of the Board of Directors

Vikas Jai
Director




SOUTH WEST GEO SERVICES PRIVATE LIMITED

STATEMENT OF CASH FLOWS FOR THE PERIOD ENDED 31ST MARCH, 2026
CIN:- U09900HR2025PTC127876

(All amounts in INR Lakhs, unless otherwise stated)

Particulars

From January 24, 2025
to March 31, 2026

A. [Cash flow from operating activities :

Net Profit before tax (0.50)
Adjustment for
Finance cost -
Operating profit before working capital changes (0.50)
Increase/(Decrease) in Financial Liabilities 0.17
Cash generated from operations (0.33)
Less : Taxes paid -
Net cash inflow/ (outflow) from operating activities (0.33)
B. |Cash flow from investing activities
Payments for purchase of Property, plant and equipment 5
Net cash inflow/ (outflow) from investing activities -
C. |Cash flow from financing activities
Proceeds from issue of share capital 1.00
Net cash inflow/ (outflow) from financing activities 1.00
Net cash flows during the year (A+B+C) 0.67
Cash and cash equivalents (opening balance) -
Cash and cash equivalents (closing balance) 0.67
Notes:
1. The Cash Flow Statement has been prepared under the indirect method as set in the Ind AS-7"Cash Flow Statement".
2. Components of cash and cash equivalents
; As at
Particulars Mareh 31, 2026
Balances with banks (in Current Accounts) 0.67
Total 0.67

Material accounting policies
The accompanying notes are an integral part to the financial statements

As per our report of even date attached

For Doogar & Asssociates
Chartered Accountants—-—__

' Vikas Jain
Director

Place: New Delhi
Date: May 04, 2026

For and on behalf of the Board ofDi]I\ectors

Director
DIN : 00049319




SOUTH WEST GEO SERVICES PRIVATE LIMITED
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31ST MARCH, 2026

CIN:- U09900HR2025PTC127876
(All amounts in INR Lakhs, unless otherwise stated)

A. Equity share capital
; Balance as at 31st
Bal tJ 24,2025 ing th d
alance as at January 02 Movement during the perio March, 2026
E 1.00 1.00

B. Other equity

Particulars Reser.ves & Sur.plus Total

Retained Earnings

Balance as at January 24, 2025 E -
Profit/(Loss) for the period (0.50) (0.50)

Balance as at 31st March, 2026 (0.50) (0.50)

Material accounting policies
The accompanying notes are an integral part to the financial statements

As per our report of even date attached

For and on behalf of the Board of Directors

For Doogar & Asssociates
Chartered Accountants

FRN No. 00036 0 .3‘0

Vardhman &
Partner reg ﬁ.':cl“f,\"\,\/
Membership No. 517347

Place: New Delhi
Date: May 04, 2026



SOUTH WEST GEO SERVICES PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED MARCH 31, 2026
(All amounts in INR Lakhs, unless otherwise stated)

2 CASH AND CASH EQUIVALENTS

Particulars As at

31st March, 2026
Cash on hand
Balances with banks (in Current Accounts) 0.67
Total 0.67




SOUTH WEST GEO SERVICES PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED MARCH 31, 2026
(All amounts in INR Lakhs, unless otherwise stated)

3 EQUITY SHARE CAPITAL

As at
Particulars 31st March, 2026
No. of Shares Amount
Authorised share capital
Equity shares of Rs. 10/- each 10,000 1.00
Issued , subscribed & paid up share capital
Equity shares of Rs. 10/- each 10,000 1.00

a)The details of Shareholders holding more than 5% shares (Equity shares of Rs.10/- Each) :

Shareholder

As at 31st March, 2026

No. of Shares % held

South West Pinnacle Exploration Ltd.

10,000 100.00%

b) The reconciliation of the number of shares outstanding is set out below

Particulars

As at 31st March, 2026

Equity Shares at the beginning of the period
Add : Shares issued during the year
Equity Shares at the end of the period

10.000.00
10,000

¢) Rights, preference and restrictions attached to shares

The Company has one class of equity shares having a par value of Rs. 10/- each. Each holder of equity shares is entitled to one vote per
share. The dividend proposed by the Board of Directors is subject to the approval of the sharcholders in the ensuing annual general meeting,
In the event of liquidation of the Company, the holders of equity shares will be entitled to receive any of the remaining assets of the
Company, after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the

shareholders

(d) Sharcholding of promoter(s): -

As at
31st March, 2026

Particulars No. of Shares |% of total shares
(a) Promoters

South West Pinnacle Exploration Ltd. 10,000 100.00%
Total 10,000 100.00%




SOUTH WEST GEO SERVICES PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED MARCH 31, 2026

(All amounts in INR Lakhs, unless otherwise stated)

4 OTHER EQUITY

Particulars

Particulars Al M
31st March, 2026
Retained earnings (0.50)
Total (0.50)
As at

31st March, 2026

Retained earnings
Balance at the beginning of the period

Add: Profit for the year (0.50)
Balance at the close of the period (0.50)
Nature and purpose of reserves :
Retained Earning : Retained earnings represents the undistributed profits/(Loss) of the company.
5 OTHER FINANCIAL LIABILITIES (CURRENT)
Particulars As at
31st March, 2026

Financial liabilities at amortized cost

Expenses payable 0.15
Other payables 0.02
Total 0.17




SOUTH WEST GEO SERVICES PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED MARCH 31, 2026

(All amounts in INR Lakhs, unless otherwise stated)

6 OTHER EXPENSES

Particaliss From January 24, 2025 to
March 31, 2026
Payment to Auditors* 0.15
Legal, Professional & Consultancy Charges 0.35
[ Total 0.50
*PAYMENT TO AUDITORS :
Particulars From January 24, 2025 to
March 31, 2026
Audit Fees 0.15
Total 0.15




SOUTH WEST GEO SERVICES PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED MARCH 31, 2026
(All amounts in INR Lakhs, unless otherwise stated)

7  EARNING PER SHARE (EPS)

Particulars

From January 24, 2025
to March 31, 2026

Profit attributable to the equity holders (A)
Weighted average number of equity shares (B)
Basic earning per share (Rs) (A/B)

Diluted earnings per share (Rs)(A/B)

Face value per equity share (Rs.)

(0.50)

10,000
(5.00)
(5.00)
10.00

8 CONTINGENT LIABILITIES AND COMMITMENTS:
A. Contingent Liabilities (to the extent not provided for)

As at
Particulars 31st March, 2026
Bank Gaurantees .
Total |

B. Commitments

Particulars

As at
31st March, 2026

Capital Commitments

Total

9  TAXATION

Particulars

From January 24, 2025
to March 31, 2026

Income tax recognised in Statement of Profit and Loss

a) Current tax

b) Deferred tax

Total income tax expenses recognised in the current period

The income tax expenses for the period can be reconciled to the accounting profit as follows:
Profit before tax

Applicable Tax Rate

Computed Tax Expense

Tax effect of :

Effect of expenses that are not deductible in determining taxable profit

Other Adjustments

Tax Expenses recognised in Statement of Profit and Loss

(0.50)
25.17
(0.13)

0.13

0.00%

Effective Tax Rate 2" 4 6o
L) e




SOUTH WEST GEO SERVICES PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED MARCH 31, 2026
(All amounts in INR Lakhs, unless otherwise stated)

10 RELATED PARTY DISCLOSURE

As per Ind AS-24, the disclosures of transactions with the related parties as defined in the Accounting Standard are given below:-

4) Holding companies : Enterprises significantly influenced by KMP or RKMP :
South West Pinnacle Exploration Ltd. Alara Resources Ltd- Australia
Chandra Prabhu International Limited
b) Key Management Personnel (KMP) : Thakurji Towers Pvt Ltd
Vikas Jain (Director ) Ravmo Imports LLP
Piyush Jain (Director ) Vikas Jain HUF
Piyush Jain HUF

¢) Relative of Key Management Personnel (RKMP) :
Gajraj Jain
Hemlata Jain
Ruchi Jain
Rachna Jain
Kasvi Jain

Detail of transactions with Related parties :

Related party

Particulars Holdin Key Management
& Personnel

Transactions during the period :
Investment in shares 1.00

Expenses incurred on behalf of the Company 0.02

Balances at Year End :
Unsecured Loans _

Other PayablesZe R & ASS X 0.02




SOUTH WEST GEO SERVICES PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED MARCH 31, 2026

(All amounts in INR Lakhs, unless otherwise stated)

11 FINANCIAL INSTRUEMENT AND RISK MANAGEMENT

a) Financial instruments by category

As at
Particulars March 31, 2026
Carrying Amount*
Financial Assets at amortised cost
Cash and cash equivalents 0.67
Total Financial Assets 0.67
Financial Liabilities at amortised cost
Borrowings e
Other financial liabilities 0.17
0.17

Total Financial liabilities

*Carrying value of the financial assets and financial liabilities designated at amortised cost approximates its fair value.

b) Capital Management
The Company_

and makes adjustment in light of changes in business condition.

ma,ﬂgg&ils capital to ensure that it will continue as going concern while maximizing the return to stakeholders. The Company




SOUTH WEST GEO SERVICES PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED MARCH 31, 2026

{All amounts in INR Lakhs, unless otherwise stated)

12

16

Ratio Analysis :

The following are analytical ratios for the period ended March 31, 2026: -

Particulars Numerator Denominator From January 24, 2025 Variance

to March 31, 2026

Current Ratio Current assets Current liabilities 394 NA

Debt- Equity Ratio Total debt Shareholder's equity NA NA

Debt Service Coverage Ratio Earnings available  |Debt service NA NA
for debt service

Return on Equity Net Profit afier taxes |Sharcholder's equity -100.00% NA

Inventory Turnover Ratio Revenue Avg. Inventory NA NA

Trade receivable Tumover Ratio Revenue Avg. Trade NA NA

receivables

Trade payable Turnover Ratio Purchases + other Avg. Trade payables NA NA
operating expenses +
other expenses

Net Capital Turnover ratio Revenue Avg. Working NA NA

capital

Net Profit Ratio Net profit Revenue NA NA

Return on Capital employed Earnings before Capital employed -100.00% NA
interest and taxes

Return on Investment Interest and Rental  |Investment NA NA
Income

Details of Benami property held

No proceedings have been intiated on or pending against the company for holding benami property under the Benami Transactions (Prohibition) Act, 1988(45 of

1988) and rules made thereunder.

Wilful Defaulter

The company has not been declared wilful defaulter by any bank or financial institution or other lender,

Relationship with struck off companies

The company has no transactions with the companies struck off under section 248 of the companies Act, 2013 or section 560 of the companies act, 1956.




SOUTH WEST GEO SERVICES PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED MARCH 31, 2026
(All amounts in INR Lakhs, unless otherwise stated)

17

18

19

20

21

22

Compliance with ber of layers of companies

The companies has complied with number of layers prescribed under the section 2(87) of the Companies Act, 2013 read with companies (Restriction on number
of Layers) Rules, 2017,

Utilisation of borrowed funds and Share premium

No funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by the Company to or
in any other person or entity, including foreign entities (“Intermediaries”) with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall lend or invest in party identified by or on behalf of the Company (Ultimate Beneficiaries). The Company has not received any fund from any
party(Funding Party) with the understanding that the Company shall whether, directly or indirectly lend or invest in other persons or entities identified by or on
behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries

Undisclosed income
There is no income surrendered or disclosed as income during the cureent period in the tax assessments under the income Tax Act, 1961, that has not been
recorded previously in the books of Account.

Details of crypto currency or virtual currency
The company has not traded or invested in crypto curency or virtual currency during the current period,

Other accounting policies

a) Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/non- current classification. An asset is reated as current when it is:
(i) Expected to be realized or intended to be sold or consumed in normal operating cycle

(ii) Held primarily for purpose of trading

(iii) Expected to be realized within twelve months after the reporting period, or

(iv) Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period.
All other assets are classified as non-current,

A liability is current when:

(i) It is expected to be settled in normal operating cycle

(ii) It is held primarily for purpose of trading

(iii) It is due to be settled within twelve months after the reporting peried, or

(iv) There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.
All other liabilities are classified as non-current,

The operating cycle is the time between the acquisition of assets for processing and their realization in cash and cash equivalents. The Company has identified
twelve months as its operating cycle

b) Government Grants
Government Grants are recognized at their fair value when there is reasonable assurance that the grant will be received and all the attached conditions will be
complied with.

When the grant relates to an expense item, it is recognized as income on a systematic basis over the periods that the related costs, for which it is intended to
compensate, are expensed. Government grant related to the non-monetary asset are recognized at nominal value and presented by deducting the same from
carrying amount of related asset and the grant is then recognized in profit or loss over the useful life of the depreciable asset by way of a reduced depreciation
charge.

The company has used accounting software for maintaining its books of account for the period ended March 31, 2026 which has a feature of recording audit
trail (edit log) facility and the same has operated throughout the period for all relevant transactions recorded in the software. Further, during the period the
Company did not-came across any instance of the audit trail feature being tampered with and audit trail has been preserved by the Company as per the statutory




SOUTH WEST GEO SERVICES PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED MARCH 31, 2026
(All amounts in INR Lakhs, unless otherwise stated)

23 The Company was incorporated on 24 January 2025, Accordingly, these are the first financial staiements of the Company and have been prepared for the period
from 24 January 2025 (date of incorporation) to 31 March 2026. As the current financial period is longer than twelve months, the amounts presented in the

Statement of Profit and Loss, Statement of Changes in Equity, Statement of Cash Flows and related notes are not comparable with those of a normal twelve-
month period.

The corresponding previous period figures are not available as these are the first financial statements of the Company.

Material accounting policies 1
The accompanying notes are an integral part to the financial statements

’\
For Doogar & Asssociates For and on behalf of the Board of Directors
Chartered Accountanty=-~: <
Y o k3
Vikas Jain Piyush Jain
Director : Director
Partner DIN : 00049217 DIN : 00049319

Membership No.

Place: New Delhi
Date: May 04, 2026
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DOOGAR & ASSOCIATES

Chartered Accountants

Independent Auditors’ Report

To the Members of
South West Qil Field Services Private Limited

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of South West Oil Field Services Private Limited (“the
Company”), which comprise the Balance Sheet as at March 31, 2026, the Statement of Profit and Loss (including
other Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash Flows for the year then
ended, and notes to the financial statements, including a summary of the significant accounting policies and other
explanatory information (hereinafter referred to as “the financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial
statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so required and give a
true and fair view in conformity with the Indian Accounting Standards prescribed under section 133 of the Act with
the Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2026, its loss including other
comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10) of the
Act. Our responsibilities under those SAs are further described in the “duditor's Responsibilities for the A udit of the
Standalone Financial Statements " section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Act and the rules made thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

Information Other than the Financial Statements and Auditor’s report thereon

The Company’s Board of Directors is responsible for the other information, The other information comprises the
information included in the Company’s annual report, but does not include the financial statements and our auditors’
report thereon. The Company’s annual report is expected to be made available to us after the date of this auditor’s
report.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information identified
above when it becomes available and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to be materially misstated.
If, based on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact.

Responsibility of Management and Those Charged with Governance for the Financial Statements

The Company’s Management and Board of Directors are responsible for the matters stated in Section 134(5) of the
Act with respect to the preparation of these financial statements that give a true and fair view of the financial position,
financial performance (including other comprehensive income), changes in equity and cash flows of the Company in
accordance with the accounting principles ge epted in India, including the Indian Accounting Standards (Ind
AS) specified under Section 133 of the ngibility also includes maintenance of adequate accounting

13, Community Centre, East of Kailash, New Delhi - 110065
E-mail : client@doogar.com, admin@doogar.com, Website : www.doogar.com
Ph. : 011-46579759, 41051966, 47037656
Branches at : Mumbai and Agra



records in accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies: making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the management and Board of Director’s are responsible for agsessing the ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion,
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing
our opinion on whether the Company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls,

*  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

*  Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures
in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

*  Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on-our-independence, and where applicable, related safeguards,
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From the matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore the key audit matters. We
describe these matters in our auditors’ report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be communicated in our report because
the adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements

L. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central Government of
India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure A” a statement on the
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

a.

We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit;

In our opinion, proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those books;

The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income), the Statement of
Changes in Equity and the Statement of Cash Flows dealt with by this Report are in agreement with the books
of account;

In our opinion, the aforesaid financial statements comply with the Ind AS specified under Section 133 of the
Act, as amended;

On the basis of the written representations received from the directors as on March 31, 2026 taken on record
by the Board of Directors, none of the directors is disqualified as on March 31, 2026 from being appointed as a
director in terms of Section 164(2) of the Act;

With respect to the maintenance of accounts and other matters connected therewith, reference is made to our
remarks in paragraph 2(h)(vi) below on reporting under Rule 1 I(g) of the Rules.

With respect to adequacy of the internal financial controls with reference to the financial statements of the
Company, reporting under Clause (i) of section 143(3) is not applicable pursuant to notification G.S.R 583(E)
dated June 13, 2017.;

With respect to the other matters to be included in the Auditors’ Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according
to the explanations given to us:

i.  The Company does not have any pending litigations in the current year, which would impact its financial
position.

ii.  The Company did not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses.

ili.  There has been no delay in transferring amounts, required to be transferred, to the Investor Education and
Protection Fund by the Company.,

iv.  (a) The Management has represented that, to the best of its knowledge and belief, no funds (which are
material either individually or in the aggregate) have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the Company to or in any
other person or entity, including foreign entity (“Intermediaries™), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the Company
(“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no funds (which are
material either individually or in the aggregate) have been received by the Company from any person or
entity, including foreign entity (“Funding Parties”), with the understanding, whether recorded in writing
or otherwise, that the Comp@- all, whether, directly or indirectly, lend or invest in other persons or




entities identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations under
sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above, contain any material
misstatement.

v.  The Company has neither declared nor paid any dividend during the year.

vi. Based on our examination, which include test check, the company has used accounting software for
maintaining its books of account for the financial year ended March 31, 2026 which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the year for all relevant
transactions recorded in the software. Further, during the course of our audit we did not come across any
instance of the audit trail feature being tampered with and audit trail has been preserved by the Company
as per the statutory requirements for record retention.

3. The provisions of section 197 read with Schedule V to the Act are not applicable to the Company since the
Company is not a public company as defined under section 2(71) of the Act. Accordingly, reporting under section
197(16) is not applicable.

For Doogar & Associates
Chartered Accountants

UDIN: 26517347TMVKNBUS5805

Place: New Delhi
Date: May 04, 2026



Annexure “A” to the Independent Auditor’s Report

(Referred to in paragraph | under ‘Report on Other Legal and Regulatory Requirements® section of our report to the
members of South West Oil Field Services Private Limited of even date)

i

il

Vi,

vii,

Viil,

The Company does not possess any property, Plant and Equipment and accordingly, the provisions of clause 3(i)
of the Order is not applicable to the Company.

(a) As explained to us, the Company does not have any inventory and accordingly, the provisions of clause
3(ii)(a) of the order is not applicable to the Company.

(b) According to the information and explanations provided to us, the Company has not been sanctioned
working capital limits. Accordingly, the requirements under paragraph 3(ii)(b) of the Order is not applicable to
the Company.

(a) During the year, the Company has not provided loans, advances in the nature of loans, stood guarantee or
provided security to companies, firms, Limited Liability Partnerships or any other parties. Accordingly, the
requirement to report on clause 3(iii)(a) of the Order is not applicable to the Company.

(b) During the year, the Company has not made investments, provided guarantees, provided security and granted
loans and advances in the nature of loans to companies, firms, Limited Liability Partnerships or any other
parties. Accordingly, the requirement to report on clause 3(iii)(b) of the Order is not applicable to the Company.

(c) The Company has not granted loans and advances in the nature of loans to companies, firms, Limited
Liability Partnerships or any other parties. Accordingly, the requirement to report on clause 3(iii)(c)/(d)/(e)/(f)
of the Order is not applicable to the Company.

There are no loans, investments, guarantees, and security in respect of which provisions of sections 185 and 186
of the Companies Act, 2013 are applicable and accordingly, the requirement to report on clause 3(iv) of the
Order is not applicable to the Company.

According to the information and explanations given to us, the Company has not accepted any deposit.
Accordingly, reporting under Clause 3(v) of the Order are not applicable.

The Central Government has not prescribed the maintenance of cost records under Section 148 of the Act for
any of the services rendered by the Company. Accordingly, reporting under clause (vi) of the Order is not
applicable to the Company,

According to the information and explanations given to us, in respect of statutory dues:

In our opinion, the Company has generally been regular in depositing undisputed statutory dues, including
provident fund, employees’ state insurance, income-tax, sales tax, service tax, customs duty, excise duty,
value added tax, goods and service tax, cess and other material statutory dues applicable to it with the
appropriate authorities.

There are no undisputed amounts payable in respect of provident fund, employees’ state insurance, income-
tax, sales tax, service tax, customs duty, excise duty, value added tax, goods and service tax, cess and other
material statutory dues in arrears as at March 31, 2026 for a period of more than six months from the date
they became payable.

b.  According to the information and explanations given to us, there are no material statutory dues referred in

aforesaid clause 7(a) which have not been deposited with the appropriate authorities on account of any
dispute.

According to the information and explanation given to us and the records of the Company examined by us, there
is no income surrendered or disclosed as income during the year in the tax assessments under the Income Tax
Act, 1961, that has not been recorded in the books of account.

(a) The Company has not taken any loans or other borrowings form any lender. Hence reporting under clause
3(ix)(a) of the Order is not applicable.

(b) According to the information and explanation given to us and on the basis of our audit procedures, we report
that the Company has not been declared wilful defaulter by any bank or financial institution or government or
any government authorit




xi.

xii.

xiii.

Xiv.

XV.

XVI.

XVil,

Xviii.

(¢) In our opinion and according to the information and explanation given to us, the Company has not obtained
any term loans. Accordingly, clause 3(ix)(c) of the Order is not applicable.

(d) The Company has not taken any short-term loans form any lender. Hence reporting under clause 3(ix)(d) of
the Order is not applicable.

(e) There is no subsidiary, joint venture or associate of the Company. Accordingly, the reporting under Clause
3(ix)(e) of the Order are not applicable to the Company.,

f) There is no subsidiary, joint venture or associate of the company. Accordingly, the reporting under Clause
3(ix)(f) of the Order are not applicable to the Company,

(a) The Company has not raised moneys by way of initial public offer or further public offer (including debt
instruments) during the year. Accordingly, the reporting under Clause 3(x)(a) of the Order are not applicable to
the Company.

(b) According to the information and explanation give to us, company has not made any preferential allotment
or private placement of shares or fully or partly convertible debentures and hence reporting under Clause 3(x)(b)
of the Order are not applicable to the Company.

(a) During the course of the examination of the books and records of the Company, carried out in accordance
with the generally accepted auditing practices in India, and according to the information and explanations given
to us, we have neither come across any instance of material fraud by the Company or on the Company noticed
or reported during the year, nor have been informed of any such case by the Management.

(b) During the course of the examination of the books and records of the Company, carried out in accordance
with the generally accepted auditing practices in India, and according to the information and explanations given
to us, report under section 143(12) of the Act, in Form ADT-4 was not required to be filed. Accordingly, the
reporting under Clause 3(xi)(b) of the Order are not applicable to the Company.

(c) During the course of the examination of the books and records of the Company, carried out in accordance
with the generally accepted auditing practices in India, and according to the information and explanations given
to us and as represented to us by the management, no whistle blower complaints have been received during the
year by the Company. Accordingly, the reporting under Clause 3(xi)(c) of the Order are not applicable to the
Company.

The Company is not a Nidhi Company and hence reporting under clause 3 (xii) of the CARO 2016 is not
applicable

According to the information and explanation and records made available by the company, the Company has
complied with the provision of Section 177 and 188 of the Companies Act, 2013 where applicable, for all
transactions with the related parties and the details of related party transactions have been disclosed in the
financial statements as required by the applicable accounting standards, -

To the best of our knowledge & as explained the requirement of the Internal Audit as per the section 138 of
Companies Act, 2013 read with rule 13 of Companies (accounts) Rules, 2014 is not applicable to the Company.
Accordingly, provisions of clause 3 (xiv) of the Order are not applicable to the Company & hence not
commented upon.

In our opinion and according to the information and explanations given to us, during the year the Company has
not entered into any non-cash transactions with its directors or persons connected with him. Accordingly,
reporting under Clause 3(xv) of the Order are not applicable.

(a) In our opinion, the Company is not required to be registered under section 45-IA of the Reserve Bank of
India Act, 1934, Accordingly, reporting under Clause 3(xvi)(a), (b) and (c) of the Order are not applicable,

(b) In our opinion, there is no core investment company within the group (as defined in the Core Investment
Companies (Reserve Bank) Directions, 2016) and accordingly reporting under clause 3(xvi)(d)of the Order is
not applicable.

The Company has incurred cash losses of INR 0.64 Lakhs in the current financial year and INR 0.20 Lakhs in
the immediately preceding financial year respectively.

There has been no resignation of the statutory auditors of the Company during the year.




xix.  According to the information and explanations given to us and on the basis of the financial ratios, ageing and
expected dates of realisation of financial assets and payment of financial liabilities, other information
accompanying the financial statements and our knowledge of the Board of Directors and Management plans,
nothing has come to our attention, which causes us to believe that any material uncertainty exists as on the date
of the audit report indicating that Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date. We, however, state that
this is not an assurance as to the future viability of the Company. We further state that our reporting is based on
the facts up to the date of the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged by the Company as and
when they fall due.

xx. The Company is not required to incur any amount under Corporate Social Responsibility (CSR). Hence,
reporting clause 3(xx) of the order is not applicable to the Company.

For Doogar & Associates
Chartered Accountants

Partner
Membership No. 5

UDIN: 26517347TMVKNBU5805

Place: New Delhi
Date: May 04, 2026



SOUTH WEST OIL FIELD SERVICES PRIVATE LIMITED
BALANCE SHEET AS AT 31ST MARCH, 2026

CIN:- UI4290HR2020PTCO91579

(All amounts in INR Lakhs, unless otherwise stated)

. / As at As al
Rertdulnee Note No. | 3. March, 2026 | 3ist March, 2025
ASSETS
Current assets
Financial assets
- Cash and cash equivalents 2 1.60 1.60
Other current assets 3 0.11 0,08
Total current assets 1.71 1.68
Total assets 1.71 1.68
EQUITY AND LIABILITIES
Equity
Equity share capital 4 1.00 1.00
Other equity 5 (2.12) (1.48)
Total equity (1.12) (0.48)
LIABILITIES
Current liabilities
Financial liabilities
- Borrowings 6 0.50 0.50
- Trade payables 7 0.24 -

- Other financial liabilities 8 2.10 1.66
Total current liabilities 2.84 2.16
Total equity and liabilities 1.71 1.68

Material accounting policies |
The accompanying notes are an integral part to the financial statemenls

As per our report of even date attached

For and on behalf of the Board of Qirectors &

For Doogar & Asssociate

Chartered Accoungﬁf@f & ASE

FRN No. 00036 /KC2 /0003
i)

Vikas Jain
Director

Place; New Delhi
Date: May 04, 2026



SOUTH WEST OIL FIELD SERVICES PRIVATE LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2026

CIN:- UI4290HR2020PTC091579
{All amounts in INR Lakhs, unless otherwise stated)

For the year ended

For the year ended 31st

Ramiaiine Note No. | 315t March, 2026 March, 2025
Revenue from operations - -
Other income - -
Total Income B -
Expenses
Employee benefits expense - -
Other expenses 9 0.64 0.20
Total expenses 0.64 0.20
Profit/ (loss) before tax (0.64) (0.20)
Tax expense
Current tax -
Deferred tax -
Total tax expense = -
Profit/ (loss) for the year (0.64) (0.20)
Other comprehensive Income
[tems that will not be reclassified to profit or loss - #
Income tax relating to items that will not be reclassified to profit or loss - -
Other comprehensive Income = =
Total comprehensive Income (net of tax) (0.64) (0.20)
Earnings per equity share of face value of Rs. 10 each
a) Basic (Rs.) 10 (6.40) (2.00)
b) Diluted (Rs.) 10 (6.40) (2.00)

Material accounting policies
The accompanying notes are an integral part to the financial statements

As per our report of even date attached

For Doogar & Asssociates
Chartered Accountants..

Vardhman Do
Partner

Place: New Delhi
Date: May 04, 2026

For and on behalf of the Board of Directors

Vikas Jain
Director

DIN : 00049217

Director
DIN : 00049319




SOUTH WEST OIL FIELD SERVICES PRIVATE LIMITED

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31ST MARCH, 2026

CIN:- UI4290HR2020PTCO91579
(All amounts in INR Lakhs, unless otherwise stated)

Particulars

For the year ended
31st March, 2026

For the year ended
31st March, 2025

A, |Cash flow from operating activities :

Net Profit before tax

Adjustment for
Finance cost

Operating profit before working capital changes
(Increase)'Decrease in non financial assets
Increase/(Decrease) in trade payables
Increase/(Decrease) in financial liabilities

Cash generated from operations
Less ! Taxes paid

(0.64)

(0.20)

(0.64)
(0,03)
0.24
043

(0.20)
(0.04)

Net cash inflow/ (outflow) from operating activities

B. [Cash flow from investing activities
Paymenis for purchase of Property, plant and equipment

Net cash inflow/ (outflow) from investing activities

C. |Cash flow from financing activities
Proceeds/(repayment) from/of short term borrowings (net)

Net cash inflow/ (outflow) from financing activities

Net cash Nows during the year (A+B+C)
Cash and cash equivalents (opeming balance)
Cash and cash equivalents (closing balance)

1.60

1.60

1.60
1.60

Notes:

|. The Cash Flow Statement has been prepared under the indirect method as set in the Ind AS-7"Cash Flow Statement”

2. Components of cash and cash equivalents

Particulars

Asal
31st March, 2026

As at
Jist March, 2025

Cash on hand

Balances with banks (in Current Accounts) 1.60 | 60
Total 1.60 1.60
3 Changes in liabilities arising from financing activities
For the year ended March 31, 2026
Particulars Openin ] Payments | Other Adjustment Closin
) : E | Additions 2 2e : k
Short term borrowing 0.50 - - - 0.50
Total 0.50 - - - (.50
For the year ended March 31, 2025
Particulars Opening Procecds/ Payments | Other Adjustment Closing
Additions
Short term borrowing 0.50 - - - 0.50
Tatal .50 - - - 0.50
Material accounting policies |
The accompanying notes are an integral part to the financial starements
As per our report of even date attached
!\
For Doogar & 4
Chartered Acg For and on behall of the Board of Directors
-/

Partner e
Membership No. 517347

Place: New Della
Date: May 04, 2026

Vika® Jain
Director

DIN ; 00049217

°)

Director
DIN : 00049319




SOUTH WEST OIL FIELD SERVICES PRIVATE LIMITED

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31ST MARCH, 2026
CIN:- U14290HR2020PTC091579

(All amounts in INR Lakhs, unless otherwise stated)

A. Equity share capital

Balance as at Ist April, Movement during the Balance as at 31st Movement during the| Balance as at 31st
2024 year 2024-25 March, 2025 year 2025-26 March, 2026

1.00 - 1.00 - 1.00

B. Other equity

Particulars Reserjves & Sur:plus Total
Retained Earnings

Balance as at Ist April, 2024 (1.28) (1.28)
Profit for the year (0.20) (0.20)
Balance as at 31st March, 2025 (1.48) (1.48)
Profit for the year (0.64) (0.64)
Balance as at 31st March, 2026 (2.12) (2.12)
Material accounting policies |

The accompanying notes are an integral part to the financial statements
As per our report of even date attached

For Doogar & Asssociates For and on behalf of the Board of Directors

!

Vikas Jain
Director

Place: New Delhi
Date: May 04, 2026



SOUTH WEST OIL FIELD SERVICES PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2026

(All amounts in INR Lakhs, unless otherwise stated)

2

CASH AND CASH EQUIVALENTS

Particulars L Asat
3ist March, 2026 J1st March, 2025
Cash on hand ' =
Balances with banks (in Current Accounts) 1.60 1.60
Total 1.60 1.60
OTHER CURRENT ASSETS
As at As at

Particulars

31st March, 2026

31st March, 2025

Unsecured considered good
Balance with government authorities

0.11

0.08

Total

0.11

0.08




SOUTH WEST OIL FIELD SERVICES PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2026
(Al amounts in INR Lakhs, unless otherwise stated)

4 EQUITY SHARE CAPITAL

As al Asal
Particulars 315t March, 2026 3ist March, 2025
No. of Shares Amount No, of Shares Amount
Authorised share eapital
Equity shares of Rs. 10/- each 10,000 1.00 10,000 1 00
Isswed ., subseribed & paid up share capital
Equity shares of Rs_10/~ each 10,000 1.00 10,000 1 00
a)The details of Shareholders holding maore than 5% shares (Equity shares of Rs.10/- Each) :
Sharelislde: As at 31st March, 2026 As at 3ist March, 2028
Nuo. ol Shares % held No. of Shares % held
South West Pinnacle Exploration Lid. 7,400 74 00% 7.400 74 00%
ISC Astrakhan Geophysical Expedition 2,600 26 00% 2,600 26 (0%
b) The reconciliation of the ber of shares fing is set oul below
Particulars As at 31st March, 2026 As at 3st March, 2025
Equity Shares a1 the beginning of the year 10,000 10,000
Add : Shares issued during the year -
Equity Shares at the end of the year 10,000 10,000

¢} Rights, preference and restrictions attached to shares

The Company has one class of equity shares having a par value of Rs. 10/- each. Each halder of equity shares is entitled 10 one vote per share The dividend proposed by the
Board of Directors is subject to the approval of the shareholders in the ensuing annual general meeting In the even of liquidation of the Company. the holders of equity shares
will be entitled to receive any of the remaining assets of the Company, after distribution of all preferential amounts The distribution will be in proportion to the number of equity
shares held by the shareholders

(d) Shareholding of promoter(s): -

Particulars Asat As at
31st March, 2026 31st March, 2025
Asat % of total Change during Asat % of total Change during
3l1st March, shares the year (%) [31s1 March, 2025 shares the year (%)

2026
South West Finnacle Explaration Lid 7,400 T4 00% 0.00% 7400 74.00% 000%
JSC Astrakhan Geophysical Expedition 2,600 26.00% 0.00% 2,600 26.00% 0 00%
Total 10,000 100.00% 10,000 100.00%




SOUTH WEST OIL FIELD SERVICES PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCI, 2026
(All amounts in INR Lakhs, unless otherwise stated)

5

OTHER EQUITY

Particul As at As at
ATESE 31st March, 2026 | 31st March, 2025
Retained earnings (2.12) (1.48)
Total (2.12) (1.48)

As at As at

Particulars

31st March, 2026

Jist March, 2025

Retained earnings

Balance at the beginning of the year (1.48) (1.28)
Add: Profit for the year (0.64) (0.20)
Balance at the close of the year (2.12) (1.48)

Nature and purpose of reserves :
Retained Earning : Retained earnings represents the undistributed profits of the company.

BORROWINGS - CURRENT

Particulars

As at
31st March, 2026

As at
31st March, 2025

Unsecured Loan at amortised cost
Loans repayable on demand
From Related parties

0.50

0.50

Total

0.50

0.50
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SOUTH WEST OIL FIELD SERVICES PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2026
(All amounts in INR Lakhs, unless otherwise stated)

8§ OTHER FINANCIAL LIABILITIES (CURRENT)

Particulars As at
31st March, 2026

As at

31st March, 2025

Financial liabilities at amortized cost

Expenses payable 0.80 0.80
Other payables 1.30 0.86
Total 2.10 1.66




S0OUTH WEST OIL FIELD SERVICES PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2026
(Allamounts in INR Lakhs, unless atherwise stated)

% OTHER EXPENSES

For the year ended

For the year ended

P I

Wi 31st March, 2026 | 3ist March, 2025
Payment to Auditors* 0.20 (120
Legal, Professional & Ce y Charges 0.44 -
Total 0.64 0.20

*PAYMENT TO AUDITORS :

Particulars

For the year ended
31st March, 2026

For the year ended
315t March, 2025

Statutory Audit Fees

0.20

0.20

Tatal

0.20

.20




SOUTH WEST UIL FIELD SERVICES PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2026
(All amounts in INR Lakhs, unless atherwise stated)

10 EARNING PER SHARE (EPS)

Particulars

For the year ended 315t
March, 2026

For the year ended
31st March, 2025

Profit antributable to the equity holders (A)
Weighted average number of equity shares (B)
Basic earning per share (Rs) (A/B)

Diluted earnings per share (Rs)(A/B)

Face value per equity share (Rs.)

(0.64)
10,000
(6.40)
(6.40)
1000

(0.20)
10,000
{2.00)
{2.00)
10.00

11 CONTINGENT LIABILITIES AND COMMITMENTS:
A. Contingent Liabilities (to the extent not provided for)

Particulars

As at
3lst March, 2026

As at
31st March, 2025

Bank Gaurantees

Tatal

B. Commitments

: As art Asat
Particulars
31st March, 2026 31st March, 2025
Capital Con =
Total <=
12 TAXATION

Particulars

For the year ended 3ist

For the year ended

March, 2026 31st March, 2025
Income tax recognised in Statement of Profit and Loss
a) Current tax - -
b) Deferred tax - =
Total income tax expenses recognised in the current year * -
The income tax expenses for the year can be reconciled ro the aceounting profit as follows:
Profit before tax (0.64) (0200
Applicable Tax Rate 2517 2517
Computed Tax Expense (0.16) (0.05)
Tax effect of :
Effiect of expenses that are not deductible in determining taxable profit % -
Other Adjustments 0.16 0.05
Tax Expenses recognised in Statement of Profit and Loss - -
Effective Tax Rate 0,00% 0.00%

13 Sundry Creditors include the following dues to micro and small enterprises covered under “The Micro, Small and Medium Enterprises Development Act, 2006™ (MSMED) to

the extent such parties have been identified from the available information,

Particulars

As at
31st March, 2026

As at
31st March, 2025

Principal amount outstanding as at end of year

Principal amount overdue more than 45 days

Interest due and unpaid as at end of year

Interest paid to the supplier

Payments made to the supplier beyond the appointed day during the year
Interest due and payable for the year of delay

Interest accrued and remaining unpaid as at end of year

Amount of further interest remaining due and payable in ling year

The above disclosure has been detenmined to the extent such parties have been identified on the basis of mformation available with the Company.




SOUTH WEST OIL FIELD SERVICES PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCI, 2026

(All amounts in INR Lakhs, unless otherwise stated)

14 RELATED PARTY DISCLOSURE
As per Ind AS-24, the disclosures of transactions with the related parties as defined in the Accounting Standard are given below:-

a)

b)

¢)

Holding companies :

South West Pinnacle Exploration Ltd.

Key Management Personnel (KMP) :
Vikas Jain (Director )

Piyush Jain (Director )

Jitendra Kumar Mishra (Director)

Relative of Key Management Personnel (RKMP) :

Gajraj Jain
Hemlata Jain
Ruchi Jain
Rachna Jain

Kasvi Jain

Detail of transactions with Related parties :

Enterprises significantly influenced by KMP or RKMP :
Alara Resources Ltd- Australia

Chandra Prabhu International Limited

Thakurji Towers Pvt Lid

Ravmo Imports LLP

Vikas Jain HUF

Piyush Jain HUF

Related party

Particulars Cov M ”
Holding Key Management
Personnel
Transactions during the year :
Expenses incurred on behalf of the Company - -
Balances at Year End :
Unsecured Loans B 0.50
(PY 0.50)
Other Payables 1.30 -
(PY 0.86)




SOUTH WEST OIL FIELD SERVICES PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2026

{All amounts in INR Lakhs, unless otherwise stated)

IS FINANCIAL INSTRUEMENT AND RISK MANAGEMENT

a) Financial instruments by category

b

—

. As at As at
Particulars 3ist March, 2026 31st March, 2025

Carrying Amount* | Carrying Amount®

Financial Assets at amortised cost

Cash and cash equivalents .60 1.60
Total Financial Assets 1.60 1.60
Financial Liabilities at amortised cost

Borrowings 0.50 0.50

Other financial liabilities 210 1.66

2.60 2.16

Total Financial liabilities

*Carrying value of the financial assets and financial liabilities designated at amortised cost approximates its fair value.

Financial risk management

The Company's corporate treasury functions provides services to the business, coordinates access to the financial markets, monitors and manages the financial risks
relating 1o operations of the Company through internal risk reports which analyse exposure by degree and magnitude of risk. These risks include market risk (including
currency risk, interest rate risk and other price risks, credit risk and hquidity risk).

The principal financial assets of the Company include trade and other receivables, and cash and bank balances that derive directly from its operations. The principal
financial liabilities of the Company, include loans and borrowings, trade and other payables and the main purpose of these financial liabilities is to finance the day to
day operations of the Company.

The Company’s senior management oversees the management of these risks. The senior professionals working to manage the financial risks and the appropriate
financial risk governance [ramework for the Company are accountable to the Board of Directors and Audit Commitice. This process provides assurance to Company's
senior management that the Company’s financial risk-taking activities are governed by appropriate policies and procedures and that financial risk are identified,
measured and managed in accordance with Company policies and Company risk objective. In the event of crisis caused due to external factors, the management
assesses the recoverability of its assets. maturity of its liabilities to factor it in cash flow forecast to ensure there 1s enough liguidity in these situations through internal
and external source of funds. These forecast and assumptions are reviewed by board of directors,

This note explains the risks which the Company is exposed 1o and policies and framework adopted by the Company 1o manage these risks.

i. Credit risk
Credit risk is the risk that counterparty will not meet its obligations leading to a financial loss. The Company is exposed to credit risk arising from trade receivables.

All financial assets are initially considered performing and evaluated periodically for expected credit loss. A default on a financial asset is when there is a significant
increase in the credit risk which is evaluated based on the business environment. The assels are wrilten off when the Company is certain aboul the non-recovery.

a. Trade receivables
The Company extends credit to customers in normal course of business. The Company considers factors such as credit track record in the markel and past dealings for

extension of credit to customers. The Company monitors the payment track record of the customers, Outstanding customer receivables are regularly monitored.

An impairment analysis is performed at each reporting date on trade receivables by lifetime expected credit loss method based on provision matrix. The maximum
exposure to credit risk at the reporting date is the carrying value of each class of financial assets. The Company does not hold collateral as security. The Company's
exposure to the credit risk is negligible as there 1s no trade receivables as at the balance sheet date

b. Financial instruments and cash deposits

Credit risk from balances with banks and financial institutions is managed by the Company’s treasury department in accordance with the Company’s policy
Investments of surplus funds are made in bank deposits and other risk free securities. The [imits are set to minimize the concentration of risks and therefore mitigate
financial loss through counterparty’s potential failure to make payments, The Company’s maximum exposure to credit risk for the components of the balance sheet at

31 March 2026 is the carrying amounts,

Trade Receivables and other financial assets are written off when there is no reasonable expectation of recovery, such as debtor failing to engage in the repayment plan




SOUTH WEST OIL FIELD SERVICES PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCII, 2026
(All amounts in INR Lakhs, unless otherwise stated)

c)

ii. Liquidity risk

The financial liabilities of the Company include loans and borrowings and other payables. The Company's principal sources of liquidity are cash and cash equivalents
and the cash flow that is generated from operations. The Company monitors its risk of shortage of funds to meet the financial liabilities using a hquidity planning tool
The Company plans to maintain sufficient cash and marketable securities to meet the obligations as and when fall due.

The table below analyses the Company's financial liabilities and financial assets into relevant maturity groupings based on their contractual maturities:

As at As at

Particulars 31st March, 2026 31st March, 2025

Carrying Amount | Carrying Amount
Current Financial assets*
Cash and cash eguivalents 1.60 1.60
Total 1.60 1.60
Current Financial Liabilities®
Borrowings 0.50 0.50
Trade Payables 0,24 -
Other Financial Liabilities 2.10 |.66
Total 2.84 2.16

*Maturity of Current Financial Assets and Current Financial Liabilities will be within next one year.

iii. Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will Muctuate because of changes in market prices. Market risk comprises three
types of risk: interest rate risk, currency risk and other price risk, such as equity price risk and commodity risk. Financial instruments affected by market risk include
trade payables and trade receivables.

a) Foreign currency risk
Foreign currency risk is the risk that the fair value or future cash fows of an exposure will fluctuate because of changes in foreign exchange rates, The Company's
exposure to the nisk of change in foreign exchange rates are negligible as there are no receivable/payable including cash balances denominated in foreign currencies.

b) Interest rate risk
Interest rate risk 1s the risk that the fair value or future cash flows of a financial instrument will Auctuate because of changes in markel interest rates. The Company's
exposure to the risk of change in market interest rate is negligible as there is no debt obligation with floating rates and bank deposits

Capital Management

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the financial covenants. The
Company's primary objective when managing capital is to ensure that it maintains an efficient capital structure and healthy capital ratios and safeguard the Company's
ability to continue as a going concern in order to suppart 1ts business and provide maximum returns for sharcholders, The Company also proposes to mamtain an
optimal capital structure to reduce the cost of capital.

For the purpose of the Company's capital management, capital includes issued equity share capital, security premium reserve and all other equity reserves. Net debt
includes, interest bearing loans and borrowings less cash and cash equivalents., The Company monitors capital using gearing ratio, which is net debt divided by 1otal
capital.

As at As al
Pardeuins 31st March, 2026 | 31st March, 2025
Short term Borrowings 0.50 0.50
Less : Cash and Cash Equivalents (1.60) (1.60)
Net debt (1.10) (L1
Total Equity (1:12) (0.48)
Gearing Ratio 98.21% 229.17%




SOUTH WEST OIL FIELD SERVICES PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2026
(Al amounts in INR Lakhs, unless otherwise stated)

16

20

21

22

23

24

Ratio Analysis :
The following are analytical ratios for the year ended March 31, 2026 and March 31, 2025: -

Particulars Numerator Denominator For the year ended For the year ended Variance
March 31, 2026 March 31, 2025
Current Ratio Current assets Current liabilinies 0.60 0.78 -22.59%
Debt- Equity Ratio* Total debt Shareholder’s equity <045 -1.04 -57.14%
Debt Service Coverage Ratio Earnings available  |Debt service NA NA NA
for debi service
Return on Equiry* Net Profit after taxes |Avg, shareholder's 80.00% 52.63% 52.00%
equity
Inventory Turnover Ratio Revenue 1 Avg. Inventory NA NA NA
Trade receivable Turnover Ratio Revenue Avg. Trade NA NA NA
receivables
Trade payable Turmover Ratio Purchases + other Avg, Trade payables NA NA NA
operating expenses +
other expenses
Net Capital Tumover ratio Revenue Avg. Working NA NA NA
capital
Net Profit Ratio Net profit Revenue NA NA NA
Return on Capital emplayed* Earnings before Capital employed 57 14% 41.67% 37.14%
interest and taxes
Return on Investment Interest and Rental  |Investment NA NA NA
Income

* Due to increase in losses during the current year

Details of Benami property held
No proceedings have been intiated on or pending against the company for holding benami property under the Benami Transactions (Prohibition) Act, 1988(45 of 1988) and rules made

thereunder.

Borrowing secured against current assets
The compnay has borrowed working capital loans from banks on the security of curent assets . The quaterly returns or statement filed by the company with the banks are in agerement with
banks of accounts,

Wilful Defaulter
The company has not been declared wilful defaulier by any bank or financial institution or other lender,

Relationship with struck off companies

The pany has no tr. with the comp struck off under section 248 of the companies Act, 2013 or section 560 of the companies act, 1956,

Registration of charges or satisfaction with registration of Comopanies{ ROC)
There are no charges or satisfaction yet to be registered with Registrar of Companies {ROC) beyond the statutory Period.

Compliance with number of layers of companies
The companies has complied with number of layers prescribed under the section 2(87) of the Companies Act, 2013 read with companies (Restriction on number of Layers) Rules, 2017

Utilisation of borrowed funds and Share premium

No funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by the Company 1o or in any other person or
entity, including foreign entities (“Intermediaries”) with the understanding. whether recorded i writing or otherwise, that the Intermediary shall lend or invest in pary identified by or on
behalf of the Company (Ultimate Beneficiaries). The Company has not received any fund from any party(Funding Party) with the under ling that the Company shall whether, directly or
indirectly lend or invest in other persons or entities identified by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee. security or the like on bhehalf of the
Uiltimate Beneficiaries

Undisclosed income.




SOUTH WEST OIL FIELD SERVICES PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2026
(All amounts in INR Lakhs, unless otherwise stated)

25

26

27

28

29

30

Details of erypto currency or virtual currency
The company has not traded or invested in crypto curency or virtual currency during the current or previous year.

Utilisation of Borrowings availed from banks and financial institutions
The borrowings obtained by the company from the banks and financial institutions have been applied for the purposes for which such loans were taken

Details of Loans given, In made and G given or security provided covered w's 186 (4) of the Companies Act, 2013 are given under respective heads (refer notes 7, 26 and
48),

Other accounting policies

a) Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/non- current classification. An assel is treated as current when if is:
(i) Expected to be realized or intended 1o be sold or consumed in normal operating cycle

(i) Held primarily for purpose of trading

(iti} Expected to be realized within twelve manths afier the reporting period, or

(iv) Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months afier the reporting period
All other assets are classified as non-current,

A liabiliry is current when:

(i) It is expected to be settled in normal operating cycle

(i) It 3s held primarily for purpose of trading

(1ii) 1t is due to be settled within twelve months after the reporting periad, or

(iv) There is no uncenditional right to defer the settlement of the liability for at least twelve months after the reporting period.
All other liabilities are classified as non-current.

The operating cycle is the time between the acquisition of assets for processing and their realization in cash and cash equivalents. The Company has identified twelve months as its
operating cycle

b) Government Grants
Govermnment Grants are recognized at their fair value when there is reasonable assurance that the grant will be received and all the hed conditions will be complied with

When the grant relates to an expense item, it is recognized as income on a systematic basis over the periods that the related costs, for which it is intended to compensate, are expensed,
Government grant refaled to the non-monetary asset are recognized at nominal value and presented by deducting the same from carrying amouni of related asset and the grant is then
recognized in profit or loss over the useful life of the depreciable asset by way of a reduced depreciation charge.

The company has used accounting software for maintaining its books of account for the financial year ended March 31, 2026 which has a feature of recording audit trail (edit log) facility
and the same has operated throughout the year for all relevant transactions recorded in the software. Further. during the vear the Company did nat came across any instance of the audit
trail feature being tampered with and audil trail has been preserved by the Company as per the statutory requirements for record retention.

Previous year figures have been re-grouped/re-classified wherever necessary.

Material accounting policies |
The accompanying notes are an integral part to the financial statements

For Doogar & Asssociales.. = For and on behalf of the Board of Directors
Chartered Acwunlanpf'}
FRN No. 000561N/"" =%

iyush Jain
Director
DIN | 00049319

Place: New Delhi
Date: May 04, 2026




